JOI'BJIHUTEJIHA HHOOPMALIUSA 3A BbJITI'APCKUTE HHBECTUTOPHU
BbB ®OHJOBETE, IIPEJJIA'AHU OT
“PAMDAV3ZEH KAITUTAJIAHJIATE TE3EJIIA®T” m6X B BbJITAPUSA

To3u noxyment e mzrotseH Ha 1 anpun 2008 r. ot “Paiidaiizen Kanmranannare 'ezenmmadt” M6X, YrpasnsBamoTo
IpyXecTBo Ha OankoBa rpyna “Paiidaii3en”, BbB Bpb3Kka C NpeyiaraHeTo B bbarapusi Ha CleIHHTE YETHPHHAISCET
JIOTOBOpPHH (oHIA:

1. “PAM®AM3EH-TJIOBAJIEH-OBJIUT ALIUNA”
(Raiffeisen Global Bonds)

2.  “PAU®AMNBEH-EBPOILTIOC-OBJIUT ALIUN"
(Raiffeisen EuroPlus Bonds)

3.  “PAUMAM3EH-JOJIAP-OBJIUTALIIN”
(Raiffeisen Dallar Bonds)

4. " PAI7IfI>AI713EH—I/13TO'-IHAEBPOHAHJIIOC—OB.JII/IFAI_II/II/I"
(Raiffeisen Eastern European Plus Bonds)

5. “PAUD®AMBEH-TJIOBAJIEH-BAJIAHCHUPAH”
(Raiffeisen Global Mix)

6. “PAUMAMZEH-TJIOBAJIEH-AKIIUI”
(Raiffeisen Global Equities)

7. “PAU®AMZEH-U3TOYHOEBPONEMCKH-AKIIUH"
(Raiffeisen Eastern European Equities)

8. “PAU®AM3EH-EBPA3SHSI-AKIIAN"
(Raiffeisen Eurasia Equities)

9 PAI7IfI>AI7[3EH—HOBOB’b3HI/IKBAH.lI/I ITA3BAPHU B-AKIIUN”
(Raiffeisen Emerging Markets Equities)

10. “PAM®ANBEH-EBPOIEMCKH-SMALL CAP-KOMIAHUA "
(Raiffeisen European SmallCap)

11. “PAMPAM3EH-EMERGING MARKETS-AKLIUA OT ACEAH”
(Raiffeisen Emerging ASEAN Equities)

12. “PAM®AMBEH-PYCHA-AKIIVH "
(Raiffeisen Russia Equities)

13. “PAM®AM3EH-TJIOBAJTHA OCHOBHHU-AKIIUN”
(Raiffeisen Global Fundamental Equities)

14. “PAMM®AM3EH-A. P.-TVIOBAJIEH-BAJIAHCUPAH”
(Raiffeisen A.R. Global Balanced)

To3u TOKYMEHT BJIM3a B CHJIA B ICHS, ONIPENEICH O-TOpe.

BaxxHo yrounenue: To3um MOKYMEHT € M3roTBeH ¢ oOma HMHGOpPMalMOHHA Ied, 3a 1a Jajie Ha OBITapcCKUTe
MHBECTUTOPH — Hape C JPYrd JaHHHU — TOJIE3HO MPAKTHUECKO 0OSCHEHHE 3a €CTECTBOTO Ha MPEATaraHuTe MHBECTUIHOHHH
HWHCTPYMEHTH ¥ 32 HAUMHUTE HA U3BBbPIIBaHE HAa HHBECTUIIMUTE.

To3u TOKYMEHT He IpeJCTaBIIsIBa N3MEHEHHUE WIIH IOITBJIHEHHE Ha ITBJIHUTE U KPATKH MIPOCHEKTH Ha TOPETIOCOYCHUTE
¢onmose. Tyk chappkamata ce MHGOpPMAIMS HE € 3aMECTHTEeN Ha MH(OpMarusATa B NPOCIHCKTUTE (ITBJIHM U KPaTKH).
IIpocnexkTuTe (IHJHHM H KPATKH) ChAbPKAT HH(POPMaLKA, He00X0AHMA HA NOTCHIUAJIHNTE HHBECTHTOPH, 32 B3eMaHe
HAa MHBECTHIMOHHO pellieHHe, BKJIIOYHTETHO HMHGopManus 3a OCHOBHHTE PHCKOBe, CBbP3aHH C TopenocoYeHHTe
(oH0BEe M TAXHATAa HHBECTHLHHOHHA JEHHOCT W € B HHTepeC HA MHBECTHTOPHTE [a ce 3alO03HASIT ¢ NMPOCHeKTHTe
Npeay 1a B3eMaT OKOHYATEIHO PellleHHe 12 HHBeCTHPAT.

To3u moxymeHT mie ObAe MpenocTaBsH Ha OBJITapCKUTE MHBECTHTOPH 3a€OHO C MPOCHEKTUTE Ha ¢oHmoBere (B
TEXHHS ITBJICH U KPaThK BapHUaHT) Oe3IUIaTHO.

(noonuc — ne ce yueme) (noonuc — He ce ueme)
Maruac bayep I'epxapzn Aiiraep
['eHepaeH U3ITBIHUTENCH IUPEKTOP W3nbiaHUTENIeH AUPEKTOP

“Paiidaiizen Kannrananiare ['esenmadpt” M6X
Buena, 1 anpun 2008 .
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BAYKHU BEJEXKMH!

Benrapckute MHBECTUTOPU MOTaT Jia NOoJIydyar Oe3IUIaTHO MPOCIEKTHTE (B TAXHATA IIBJIHA U KpaTKa BEpCHs),
TO3M JIOKYMEHT U TFOJHMIIHNATE U HIECTMECCYHHUTE OTYETH (BKIJIIOYBAIIM (PMHAHCOBUTE OTYETH) HA YETUPUHAJECCETTE
®onna, npemnarann nmyoanyHO B Bbarapus, kakTo M J1a OTHPaBAT MCKaHUs 3a NONBIHUTEIHA MH(OpMAaLus 3a
®onnosere B oducure Ha “Paiidaiizendank (bwirapus)” EAJl, nocoyenu B [Ipunoxenne 1 KbM TO3M JTOKYMEHT.
“Paii¢aitzendank (bbarapus)” EAJl e mpenocTaBuiio moj3BaHeTo Ha Te3n oducH, 3a LEeUTe Ha TUCTPUOYTHPAHETO
Ha Ponnosere, Ha Paiidaiizen Acer MenmmxmbHT (bbnrapust)” EAJL - nuctpudyrop Ha ®onnosere. C 1exn scHOTa
Te3n 0UCH ca HapuIaHu No-Ao0y opucH Ha “Paiidaiizern Acer MenmmkMbHT (bbirapus)” EAJL.

IIpuno6buBaHeTO W OOPATHOTO M3KYIyBaHE Ha JSJIOBE 1€ OBJIC U3BHPIIBAHO YPE3 TOPEMOCOYCHUTE OPHCH.
OTHOCHO OTpaHMYEHHUATa BHB BPEMETO 3a MOJAaBaHE Ha HApEXIAaHW 3a NMPHUIOOWBAaHE WM OOpaTHO M3KyIyBaHe,
MoJIst umaite npeasua Yact V no-pomy.

Bu3moxHO € Ja 6’])[[6 PCUICHO BKJIOYBAHETO Ha HOBHU 0(1)I/ICI/I B CIIMCBKaA, IIOCOYCH B lezmoxceﬂne 1.
I/IH(I)OpMaIII/ISI 3a TaKMBa ApPYru HOBHU O(I)I/ICI/I e 6T),H€ JlaBaHa B HOBO MNE€YaTHO HM3JaHUC Ha TO3U JOKYMCHT WUJIA B
OTACJICH JIUCT, KOITO € C€ BMBbKBa KaTo Ll06aBKa B TO3U JOKYMCHT.

BAXKHO INPEAYTIPEXJIEHUE 3A PUCKA!

Yerupunanecerre MoHaa, mpeaMeT Ha TO3M JTOKYMEHT, ce Mpeajarat B bbiarapus B choTBeTCTBHE €
pa3znea 3 Ha riiaBa 18 “a” Ha 3akoHa 3a myGJIMYHO MpejaraHe Ha eHHH KHUKA. MeCTHUAT HA30PeH OpraH
Ha ®ongoBere ¢ Komucusita 3a Hag3op Ha ¢puHaHcoBHA ma3ap, Buena, ABcrpusi. Hax3opHusit opran Ha
npueMamara abp:xkaBa e boarapckara Komucust 3a ¢punancos Hagsop (K®H). Brarapckure nHBeCTUTOPH
clelBa /1a MMAT NIpeABHJ MeKAy ApPyrure acmektu, ye KO®H He HocH OTTrOBOPHOCT 3a BEPHOCTTA Ha
NMpeACTABEHATA B IPOCNeKTuTe HH(popManus, kakTo U 4e Komucusita He 1aBa onoOpenne, Heo00peHne UK
NMpenopbKa a ce HHBECTHPA WJIH 1a He ce HHBecTHPa BLB DoHgoBeETE.

WHBecTUTOpUTE H3PHMYHO ce MpeAyNpe:kAaBaT, Ye MpeAUIIHH pe3yJratu Ha DoHIoBeTe He
rapaHTHpPaT ChUIOTO NpeAcTaBsiHe U B ObAelle. CTOHHOCTTA HA MHBECTHLMATA U JOXOABT OT Hesl MOTaT Jia ce
yBeJIHYAT WJIM Ja HaMaJiesiT U HsMa rapaHuusa — ot “Paiidaiizen Kanuranannare I'esemmadpt” m.0.X.,
“Paiigaiizen Ilentpanéank Hocreppaiix” AT WIn APyro TpPeTo JMIe — 33 BH3BPAIaeMOCT HA ITbPBOHAYATHO
HHBECTHPAHUTE CYMH. PHCKBT OT Bb3MOKHA MbJIHA WM YACTHYHA 3ary0a Ha HHBECTHPAHHMA KANMUTAT He
MoO2Ke Aa 0bJe eTMMHHUPAH.

Bcexku uHBecTHTOP Tpsi0dBa Ja MMa MpeABHA, Ye HHBECTUPAHETO B LEHHHM KHHKA OT HAKOH OT
yeTupuHajaecerre MoHAa e CBbP3aHO C PA3JIMYHU PUCKOBE, ONMCAHU NMO-MOoAPOOHO B T.T. 13-15 or Pa3nen 11

Ha BCCKH OT MbJIHUTE IMMPOCIEKTH, KAKTO U B T. 2.3. Ha BCEKH OT KPaTKHUTE NMPOCNEKTH.

Ilopanu BakHOCTTa My, TOPEH3JI0KEHOTO MpeayNnpe:kAeHne 3a PUCK ce MOBTApPS W HA JPYyIrH MecTa B
HACTOSIIUSA AOKYMEHT!
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CBbABPXAHMUE:
BAXHU BEJIEXKKU!
BAXHO TTPEAYIIPEXXIEHUE 3A PUCKA!

|. OBIIIA UH®OPMAILIN A
1. BeBenenne

2. O6wa uHdopmanus 3a ,,Paiidaiizen Kennrba MeHnmKMBHT M HeroBata (PMHaHCOBA Ipymia

Il. ”THOOPMALIMA 3A ®OHAOBETE, VIIPABJIAIBAIIIOTO JAPYXECTBO, BAHKATA AEIIO3UTAP 1 OAUTOPA

HA ®OHIOBETE
3. Yernpunanecerre PoHza, npemiarasi B bearapus
3.1. Cnucok Ha yerupunagecerte PoH/a ¢ TOCOUBAHE HA JATUTE HA Ch3JaBaHETO UM
3.2. O61wma nuBecTrnoHHa nHdGopmanus 3a @onnosere. Mzroununim
3.3. dsutoBe BbB POHIOBETE, KOUTO IIIE CE Ipeaiarat B bearapus
4. Ynpasnssamio apyxectso Ha ®onnosere — ,,Paitdaiizen Kenurbn MeHUIKMBHT
5. banka genosurap ua Gongosere — “Paitdaiizen Ientpanbank Mocreppaiix” Al
6. Onurop Ha ®onnosere — “Keit [Tn Em [lxu ABctpus” 'MOX, Apy)kecTBO 32 OJMT M JaHBYHU KOHCYJITALUU

a b~ B DNODN

0000 ~N~NOO OO

1. THOOPMALIMA 3A JIMIATA, YUACTBAIIW B TMPEJJIATAHETO HA ®OHAOBETE B BBIIIAPUA —

“PAUD®AN3EH ACET MEHU/[)KMBHT (BBJITAPYS)” EAJl M “PAN®ANZEHBAHK (BBJITAPUS)” EAJL

7. bparapckusar nuctpudytop Ha @onnosere — “Paiidaiizen Acer MennmxmbHT (bbnrapust)” EA/l u ObJrapckusiT areHT 1o

miamanusata Ha @onnosete - “Patidaiizenbank (bearapus)” EAJL

7.1. “Paiidaiizen Acer MenmmxkmbHT (bbarapus)” EAJ] kato muctpubyrop n “Paiidaiizenbanx (benrapus)” EAJl kato

areHtT 10 IUIAllaHuATa Ha ,,Paiidaiizen Kemutba MeHUIHKMBHT”
7.2. O6ma nadopmanms 3a Tuctpudyropa
7.3. O0ma nHpopManys 3a arcHTa 1o IUIAIaHIITa
7.4. 3amecTtBane Ha JluctpudyTopa
V. BAXKHA UKOHOMUNYECKA MHO®OPMAIIUA 3A BbJI'APCKUTE UHBECTUTOPU
8. JlaHbuHM 33bIDKCHHUS] HA MHBECTUTOPUTE
9. Pa3Hocku/Takcu mpu NpuA0OMBaHe M 00PaTHO W3KYIyBaHE Ha AsiioBe oT DOoHIOBETE
9.1. Takcu (100aBKM) MPH U3ABAHE U OOPATHO M3KYIyBaHE, JBDKUMH OT BCEKH HHBECTUTOP MOOT/CITHO
9.2. Pa3xoau 3a cMeTKa Ha Bceku eauH oT DoHmoseTe KaTo 110
9.3. Takcu, IBIDKUMH OT MHBecTUTOpa Ha [lucTpudyropa

10. MuHuMareH pa3Mep Ha ITbPBOHAYATHATA HHBECTULHS

V. MPUJOBMBAHE, OBPATHO W3KVYIIYBAHE W IIPEXBBHPJIIHE HA [AAJIOBE BBHB ®OHJOBETE OT
BBJIITAPCKM HMHBECTUTOPU W WM3IUVIAIDAHE HA JOXOA HA BBITAPCKU IIPUTEXATEJIM HA

JOXOOOPABIIPEAEJIAIN JAJIOBE — KPATKO N3JIOJKEHUE
11. OOww noJ1oKeHus
12. TIpuno6uBane Ha AsutoBe 0T POHIOBETE

12.1. Hapesxnane 3a npunobusane no Jucrpudyropa. JIbpkane ot JluctpudyTopa oOT HETOBO MME, IO MOJCMETKH 33 LIECHHU

KHIDKA, Ha 3aKYIICHUTE OT HHBECTUTOPHUTE ISIOBE
12.2. EMucnoHHa cTOMHOCT (IleHa Ha MpUI00MBaHe) Ha JISUIOBETE CTOMHOCT Ha JISIIOBETE
12.3. Ilukba Ha IPUAOOUBAHETO
13. O6parHO H3KyIyBaHEe Ha AsuT0Be OT DOHIOBETE
13.1. Hapexnane 3a 00patHO u3kynyBaHne o Juctpubyropa
13.2. Ilena mpu 00paTHO HU3KYyITyBaHEe
13.3. Llukbs1 Ha 0OPaTHOTO M3KYITyBaHE
14. Vzmtamiane Ha JOXOJ Ha OBJITAPCKUTE MIPUTEKATEH Ha JOXO0PA3IPEACIISAIIN 7I0BE
15. TIpexBbpIasiHEe Ha ASUIOBE OT €MH WHBECTUTOP HA IPYT
VI. HAJIMYUE HA UTHOOPMAIIN S 3A BBJITAPCKUTE UHBECTUTOPU
16. TIpocrniekTuTe, HACTOSIINS JOKYMEHT, FOAMIIHUTE U IIECTMECEYHUTE 0T4eTH Ha DOHI0BETE
17. Indopmarus 3a croiiHocTTa Ha JsutoBete oT Donposere. pyra nuHpopmarus
18. Vckanus 3a JOIBIHUTETHA HH(DOpMAIHS

[punoxenne 1 —Oducu Ha Juctpudyropa
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. OBIIA THO®OPMAIIUA

1. BbBenenue

HacrosmusaT NOKyMEHT € TNpenHa3HauyeH 3a OBJTapCKUTE HHBECTUTOPU M CE€ OTHAcs [0 YETUPUHAIECeTTe
JIOTOBOPHHU (OHZA, IOCOYEHH Ha 3aryiaBHaTa CTpaHHWIA Ha TO3M JAOKYMEHT M pasriieiaHu mojapobHo B yact Il mo-moiy,
KOMTO ce Ipeaiarar myonmano B bearapus (Hapnyanu no-naratek “@onnoBere”). To3u HJOKYMEHT He 3aMECTBA ITBJIHUTE
U KpaTkure npocrnektu Ha DonpoBeTe (HapudaHu no-HataTbk 3aeaHo “TIpocnexture” unu “IIvnnure Ipocnextu” u
“Kpatkure IlpocnexTn” cnopen ciydas) ¥ cielBa Aa ce 4yere camo 3aenHo ¢ Te3u Ilpocnektu. IIpermoppuBa ce Ha
HMHBECTUTOPHUTE Ja ce 3amo3HaaT BHuMarenHo ¢ [Ienxute u Kpartkute IlpocnexTu, mpunokeHUTe KbM TAX YCIOBHS Ha
(hOHIOBETE, MOCIIEIHITE TOMIIHH i IIECTMECEUHH oTueTH Ha DOHIOBETE, KAKTO U C TO3H JOKYMEHT .

[Ty6mmaroTO Tpeanarane Ha detnpuHanecerte Ponma B bearapus ce ochiiecTBsIBa B CHOTBETCBHUE C pasaen 3 Ha
mraBa 18 “a” Ha 3akoHa 3a MyOJIMYHO TMpeasiaraHe Ha IeHHW KHKYKA, KOSATO OTpas3sBa T. HAp. MpaBWia 3a ,,cAHHHUS
nacniopt” mo J{upextuBata Ha CwhBera Ha EBpometickus cpro3 85/611/EMO ot 20 nexemBpu 1985 T. 3a chriacyBaHe Ha
3aKOHHUTE, NOJ3aKOHOBUTE HOPMATHBHU aKTOBE M aJIMUHUCTPATUBHUTE PAa3NoOpenOW, OTHACSINU CE OO0 MPEINpHUATHITA 32
KOJIEKTUBHO MHBECTUPAHE B NpexBbpauMHU HieHHU kHika (UCITS).

“Paii¢aitzen Kanmranannare 'esenmadt” M.6.X. (ynpasisBamoTo JpyxecTBo Ha OaHkoBara rpymna “Paiidaiizen”,
Hapu4aHo Ha aHrimiicku e3uk u Raiffeisen Capital Management, a mo-gony B Obirapcka TpaHciuteparus “Paitdaiizen
Kenurbn MeHuDKMBHT”) peln 1a npejyiara myonuyHo B bbarapus pstoBe camo ot uetupuHanecerte ®oHna, onucanu B
TO3W TOKYMEHT. BB3MOXKHOTO Tipeyiarane B Objeiie B bbarapus Ha apyru QOHIOBE, YIpaBIsIBAHHU CHINO OT ,,Paiidaiizen
Kenutsn MeHUIKMBHT”, TIIE C€ H3BBPIBA Ciie]l o00peHneTo Ha Obirapckara Komucusi.

Uernpunanecerre PoHma, KakTo u ,,Paiidaitzen Kemurben MenmmkMbHT U OaHKkaTa aeno3urtap (BuxTe dact I mo-
JIONy) Ca CB3JaleHH M OCBIIECTBABAT ACHHOCTTa CH CHOOPA3HO 3aKOHUTE HAa ABCTpHS, KaTO MOJUIC)KAT HA ITBPBHYCH
HAI30p OT CTpaHa Ha aBcTpuiickata Komucus 3a Hax3op Ha (uHaHcOBUs masap, Finanzmarktaufsicht (mapuuana mo-gomy
“KH®II”) xato app>kaBeH opraH Ha CTpaHarta, B KOATO ca Bb3HUKHAIIM (DOHIOBETE.

Beunukute yernpunanecer doHaa ca NpPU3HATH MOHACTOSILEM 3a NMPENPHATHS 32 KOJEKTUBHO MHBECTHPAHE B
npexBbpinmu neHHn kHwka (UCITS) mo cmucbia Ha JupextuBa Ha ChBeta Ha EBponeiickus cbio3 ot 20 nexemBpu 1985
I. 32 ChIJIaCyBaHE HA 3aKOHUTE, 110/I3aKOHOBUTE HOPMATUBHM aKTOBE M a/IMUHUCTPATUBHUTE Pa3lopea0H, OTHACSIIH Ce 10
NPEANIPUSATHATA 32 KOJIEKTUBHO HMHBECTHpaHe B npexBbpiumu HeHHH kHwka (UCITS), BkIoYnTETHO € mocieaBaniure
M3MCHEHHUs ¥ JombiHeHns Ha JIupekruBara’ (“dupextusa 85/611/EVO™). TIpeaBr ropernocodeHOTo, HHBECTHIIHOHHOTO
yIpaBiICHWE W HAI30pBT BBPXY deTupuHazeceTre PoHIa, KAaKTO W 3allWTaTa Ha WHBECTHTOpHTE BHB (DOHIOBETE,
CBHOTBETCTBAT HAa HAM-BHCOKHUTE CTAHIAPTH, 3aKOHOATEITHO yCTAHOBEHHU B EBpomeiickus chro3.

IIpaBara Ha mHBecTuTropuTe BHB DOHIOBETE CE€ YPEKJIAT OT aBCTPUHUCKUTE 3aKOHH M B YACTHOCT OT aBCTPUMCKHUSA
(benepanen 3akoH 3a uHBecTUIMOHHHUTE (oHmoBe (INvestmentfondsgesetz) or 1993 r. B jelicTBamara My IIOHACTOSILEM
penakuus. ChOTBETHUTE CHIWIWINA BbB BHeHa mie ObJAT KOMIICTCHTHH IO TPHUHIMII Ja Pa3riIekKIAT CBEHTYAITHUTE
CIIOPOBE OTHOCHO TAKHBA MPABa”.

WuBecTuTOpUTE MOTraT Ja MMAaT MPEABHJ M 3alUTaTa, KOATO UMAT MO CICIHUTE IBYCTPAHHH M MHOTOCTPaHHH
JIOTOBOPH, IO KOUTO bhirapust u ABCTpUS ca CTpaHH:

1. JIByctpaneHn [JoroBop mexay Peny6mmka beiarapus n PemyOnnka ABCTpus 3a B3aUMHO HachpYaBaHE M 3alUTa
Ha uHBeCTUIMHTE (0OHapoaBaH B “/IbpkaBeH BecTHUK, Opoit 99 oT 28 okromBpu 1997 1.);

2. Jlsycrpannata Crnorozba mexmy PemyOnuka Boarapust m PemyOnmka ABCTpust 3a M30sArBaHe Ha JBOWHOTO
obyaraHe ¢ JaHBIIM Ha TOXOJMTE U UMYyIIecTBaTa (0OHapoaBaHa B “JIbpkaBeH BECTHUK, Opoit 6 oT 22 sHyapH
1985 1.) (“Cnorona 3a m3bsArBaHe HAa ABOWHOTO JaHBYHO oOjaraHe Mexmay beiarapus m ABCTpHS) — MOJS
BrkTe Yact IV, T. 9 mo-gomy.

! HacrosmmsiT TOKYMEHT ¢ H3TOTBEH B ChOTBETCTBHE C M3MCKBAHMATA Ha wi. 2113, am. 1, T. 5 oT Gharapckus 3akoH 3a MyGIHYIHOTO
IpejiaraHe Ha LIEHHU KHIDKA.

2 Bxmiountenno ¢ Jupexrusa 2001/107/EO ua Esporeiickust [Tapmament n ua Coera oT 21 smyapn 2002 r. (1. Hap. "[upexTHBa
UCITSIII™).

% B Manko BEpOATHHS CiIydail Ha CIIOp BB BPH3Ka ¢ HHBECTHIIMM MOXKE ChIIO Ja Ce MMA IPEBHUI, Y€ BOACHETO Ha ChACGHH Jela Cpelty
Paidaiizen Kenurba MeHMIDKMBHT e BB3MOXKHO M B Bbnrapms, cnopex mpmiioxumure pasnopendn Ha Obiarapckust 'pakmaHckn
mporecyaneH Kojeke. B koif ot fBara cirydas ”HBECTHTOPSET Iie ObJie TOCTAaBeH MO-I00pe — upe3 BOAEHETO Ha ChaeOHM aena BbB Buena
nm B Codust — e obaue BrIPOC, KOWTO MHBECTUTOPHT TPsIOBA PEILIN CaMOCTOSITEIHO ChC ChIACHCTBHETO Ha KOMIIETCHTEH IOPUCT. BB
BCEKH Cllydail Ha Bb3MOXKEH cIop ,,Paiidaiizen Kemurbn MeHHIKMBHT 111€ €€ CTPEMH J1a IOCTUTHE B3aUMHO M3TOJHO CIIOpasyMEHHE C
HWHBECTUTOPHTE.
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2. O6ma nndopmanusn 3a . Paiidaiizen Kenutrba MeHWTKMBHT Y Heropata ¢uHAHCOBA Ipyna

,HPardaiizen Kemutbn MeHWDKMBHT® — VYIPaBIABANIOTO JPYXKECTBO, KOETO W3BBHPIIBA HHBECTHIIMOHHOTO
ynpasyienne Ha @oHmoBeTe, € yupeneHo npe3 aekemBpu 1985 r. Herosarta npaBHO-opraHn3amuoHHa GgopMma € JIPYKECTBO C
orpaHu4eHa OTrOBOPHOCT. ,Paiidaiizen Kenurbn MeHHIKMBHT” € abliepHO ApyxkecTBo Ha “Paiidaiizen LlenTpandank
Hocreppaiix” AT (50%), koaTo ¢ Haueno Ha GaHkoBata rpyma “Paiigpaiisen”. ITonactosuem, ,,Paiidaiizen Kemursi
MennmxMbHT” yripasissa noseue oT 200 nncturynmoHanHu Gouga u 77 GoHIa 32 HMHBECTHLUK Ha JpeOHO, C aKTHBH Ha
cToitHOCT mpubnau3uTesnHo 32 mMunuapaa eBpo (nanHu KbM 31 aBryct 2005 r.), uma 22% mnasapeH Asi1 B aBCTPHUHCKUS
CEKTOp 3a YNpaBJIECHUE HA aKTHBU U CE€ CUMTA 3@ HAW-TOJAMOTO U C IBPBOCTENEHHA BaXKHOCT APY’KECTBO B ABCTpuS,
YIIpaBJIsIBaIll0 HHBECTUIIMOHHU (DOHIOBE.

,Pardaiizer Kenmursn MeHWIKMBHT Tipeaiara u3BbH ABCTpus aecerte DoHma, 32 KOUTO Ce OTHACS HACTOSIIUAT
JIOKYMEHT, WJIM CaMO HSKOHW OT TAX, KakTo ciensa: B ['epmanus — ot 1999 r., B Utanmst — ot 1999 r., BbB ®paHnus — oT
1998 r., B Yemkara Peny6nuka — ot 1999 r., B CrioBenust — ot 2004 ., B Yarapust — ot 2005 r., u B [Tomma — ot 2005 T.

“Paiidaiizens Llentpanbank Mocreppaiix” AI' e INeHTpaaHaTa MHCTHTYLHS B OaHKOBaTa rpyma Paiidaiisen.
“Paiidpaiisen Llentpan6ank Mocteppaiix” Al e Bojiema KOPHOPATHBHA i MHBECTHIIMOHHA OaHKa, KOATO cumta LleHTpanna
u Hsrouna EBpoma 3a cBoW perumoHaieH MecTeH maszap. Upe3 mbiuepHOTO cu npyxkectBo (70%) — “Paiidaiizen
Wnrepnemwrsuban bank Xonguar” AI' (HapuyaHo mo-HataTbk “Paiidaiizen Mnrtepuemsubn”), “Paiidaiizen Llenrpandank
ﬁOCTeppaﬁx” AT ynpasisiBa Bozemiara 6ankoBa Mpexa B llentpanna u M3touna EBpomna, kosto BriIrOYBa 17 IbINCpHU
0aHKH, OllepUpaly Ha CbOTBETHHUTE Na3apy. 5,7 MUJIMOHA KIMEHTH ce oOciryxkBar upe3 noutu 1000 TeproBcku oOekra.

“Paiidhaiizen Llentpanbank Mocreppaiix” AI' G¢ m3bpaHa OT M3BECTHOTO CIeluanM3npaHo crmcanme “Bamkep” (“The
Banker”) ma rpymara “@aiinennren TaiiMc” 3a “bBanka Ha rogmbara” B ABcrpus, a ‘“Paiidaiizen MHTepHEIIBHBI” — 3a
“banka Ha 2005 T. B CcTpaHWTEe C HOBOBB3HHMKBamM maszapu’. ‘“Paiidpaizenbank (bvnarapus)” EAJl, kodTo chINo
NPUHAUIEKH KbM TOpECIIOMEHaTaTta rpyna W KOSTO HM3MBJIHSABA (DYHKIMHUTE Ha areHT N0 IUIAIIAHHWATA BBB BpPb3Ka C
npeanaraneTo Ha yernpuHanecerre @onna B bearapust (Moss BmwkTe T. 7 oT 4act III mo-momy) 6e m3bpaHa OT cricaHue
“Bankep” (“The Banker”) 3a Haii-nobpa 6birapcka 6anka 3a 2005 r.
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[I. ”H®OOPMALIUSA 3A ®OHJOBETE, YIIPABJISIBAIIOTO JAPYXECTBO, BAHKATA JENNO3UTAP U
OJUTOPA HA ®OHAOBETE

3. Yerupunanecerre Ponia, npemiaraiu B boarapus

3.1. Cuchk Ha YCTUPUHAACCETTC CDOHZ!a C IIOCOYBAHC HA JAaTUTC HA Chb3/1aBaAHCTO UM

Crnensa crimchk Ha DOHIOBETE, YIpaBiIsABaHHU OT ,Paiidaiizen KenmuTbn MeHUIKMBHT, KOUTO CE TpeliaraT Ha
OwsrapckuTe MHBECTUTOPH. CIHUCBKBT ChABPKA JAaTUTE HA Ch3[aBaHE M HAa ITbPBOHAYAIHO OJOOpPEHHE HAa BCEKH OT
dongoBeTE OT KOMIIETCHTHHS TOTaBa aBCTPUHCKH OpraH 3a (PMHAHCOB HA/30P:

. “Paiidaitzen-I'modanen-O6nuranun” (Raiffeisen-Global-Bonds), Bb3nuknan na 20 ronu 1988 1. uw momyuun
II'bPBOHAYAIIHO 0JI00pEeHNe OT aBCTpHiiCKoTO MuHHcTepcTBO Ha puHaHcuTe Ha 29 mapT 1988 r. nox Homep GZ 25
4790/1-V/13/88;

. “Paiidaitzen-Esporutroc-O6nuranun” (Raiffeisen-EuroPlus-Bonds), Bp3aukHan Ha 17 nexkempu 1985 r. u momy4aunn
I'bPBOHAYAIIHO 0JI00pEHUE OT aBcTpuiickoTo MuHucTepcTBO Ha (uHaHcuTe Ha 13 HoemBpH 1985 1. nox Homep GZ
25 4700/2-V /4185,

. “Paii¢aiizen-onap-O6nuranun” (Raiffeisen-Dollar-Bonds), Bb3umknan Ha 16 oxkroMBpu 1989 r. m mosyduin
ITbPBOHAYAIHO OJ00PEHUE OT aBCTPUICKOTO MHUHHCTEPCTBO Ha (huHaHcuTe HA 24 maiit 1989 r. moxg Homep GZ 25
4727/1-V/113/89;

. “Paii¢aiisen-NsrounaEsponallimoc-O6auranun” (Raiffeisen-EasternEuropeanPlus-Bonds), sb3uukHan Ha 17 oHU
1996 r. 1 noMyYMs1 MbPBOHAYAIHO OJ0OpPEHUE OT aBcTpuiickoTo MuHKCTEpCTBO Ha QuHaHcuTe Ha 4 roHu 1996 r.
noj; Homep GZ 25 4415/1-V/13/96;

. “Paiidaitzen-I'modanen-banancupan” (Raiffeisen-Global-Mix), Bb3uukHan Ha 25 aBryct 1986 r. u momy4mi
II'bPBOHAYAIIHO 0JI00peHKe OT aBcTpuiickoro MuHuctepcTBo Ha (uHaHcute Ha 27 toHu 1986 1. mog Homep GZ 25
4720/1-V/13/86;

. “Paiidaitzen-I'modanen-Axkunn” (Raiffeisen-Global-Equities), Bp3uuknan na 16 okrtomBpu 1986 r. W momy4mi
ITbPBOHAYAIHO OA0OPCHHE OT aBCTPUICKOTO MUHHCTEPCTBO Ha ¢uHaHcUTe Ha 8 aBryct 1986 r. mox mHomep GZ 25
4730/1-V/13/86;

. “Paii¢aiizen-Msrounoesponeiicku-Axkuun” (Raiffeisen-Eastern European-Equities), Be3nuknan Ha 21 ¢eBpyapu

1994 r. ¥ MONy4YWJI MEPBOHAYATHO OJOOpPEHHE OT aBCTpHUiICKOTO MuHHUCTepcTBO Ha (puHaHcute Ha 10 deBpyapu
1994 . ox Homep GZ 25 4746/1-V/13/94;

. “Paiidaitzen-Espasus-Axuun” (Raiffeisen-Eurasien-Equities), Bp3nukHan Ha 2 wmaidk 2000 r. ¥ OONTy4HiI
II'bPBOHAYAIIHO 0JI00peHne OT aBCTpHiickoTo MuHucTepcTBo Ha uHancute Ha 6 armpmi 2000 r. nox Homep GZ 25
8620/1-V/13/00;

. “Paiidaitzen-HoBopb3uukpanullazapu B-Axkuun” (Raiffeisen-EmergingMarkets-Equities), Bp3nuknHan Ha 12 mait

1999 r. 1 noNyuYUs IBPBOHAYATIHO OJI0OPEHKE OT aBCTPHICKOTO MuHHCTEpCTBO HA GuHaHcuTe Ha 14 amput 1999 r.
noj; Homep GZ 25 4467/1-V/13/99;

. “Paii¢aiizen-Esponeiickn-Small Cap-Kommanuu” (Raiffei sen-European-Small Cap), Bb3uuknan Ha 25 roau 2003 1. u
MTOJIYYHJT ITBPBOHAYATTHO 0I00peHue OT aBcTpuiickaTa Komucns 3a Han3op Ha (rHAHCOBUS Ta3ap Ha 28 maii 2003 T.
o Homep GZ 25 8691/1-FMA-1/3/03.

. “Paii¢aiizen-EmergingMarkets-Axiimn ot ACEAH” (Raiffeisen EmergingASEAN Equities), Bs3HukHan Ha 5
¢depyapu 2008 r. ¥ mosydHs MBPBOHAYAIHO OJOOpPEHHE OT aBcTpuiickaTa Kommucus 3a Hag30p Ha (MHAHCOBHUS
nasap Ha 5 nHoemBpu 2007 r. non Homep GZ:FMA-I1F25 9111/0001-INV/2007;

. “Paiidaitzen-Pycus-Axunn” (Raiffeisen Russia Equities), Bp3nnkaan Ha 5 mait 2008 r. ¥ Moixy4Yuia IbPBOHAYATHO
onobpenne ot aBcrpuiickata Komucus 3a namzop Ha ¢(uuancoBus masap Ha 6 noemspu 2007 r. mox Homep
GZ: FMA-IF25 9112/0001-1NV/2007;

. “Paiidaitzen-I'modananOcuoBuu-Akiun” (Raiffeisen Global Fundamental Equities), p3uuknan na 3 roiau 2006 1. u
MOJIY4WJI IbPBOHAYAIHO o100peHue oT aBcTpuiickata Komucus 3a Hag3op Ha ¢uHancoBus nasap Ha 19 ronn 2006
r. mox Homep GZ: FMA-IF25 9073/0001-INV/2006;

. “Paii¢aiizen-A. P.-I'mobanen-banancupan” (Raiffeisen A.R. Global Balanced), ep3nuknan na 3 suyapu 2006 r. u
HOJTy4YHJT ITbPBOHAYAIHO 00OpeHue oT aBcTpuiickata KoMucus 3a Han30p Ha (MHAHCOBUS Ia3ap Ha 22 IEKEMBPH
2005 r. mox Homep GZ: FMA-IF25 9045/0001-1NV/2005;

3.2. O6mma uuBectunronna nadopmanus 3a Ponposere. U3Toynunm

Bceku ot @oHIOBETE OCHUTYpSiBa BB3MOXKHOCTH 32 WHBECTHIUH, KOWTO ca CHEHU(UYHU BBB BPB3KAa C PHUCKA OT
WHBECTHIUATA, OYaKBAHUS JTOXOJ], TeOrpadCKOTO pa3MoNIOKCHHE Ha maszapute, B kouto DOHABT UHBECTUpa u Jap. Taka
WHBECTUTOPH C pa3UYHU MpEANOYUTaHHs Morat na u3depar Dona(oBe), KOHTO(KOMTO) B Hal-BHCOKA CTCIICH
ChOTBETCTBA(T) HA Te3W NpeArnounTanus. Beeku or DoHIOBETE € MPEJHA3HAYCH KAKTO 32 WHIMBHIyalHH, Taka W 3a
KOPHOPaTHBHY HHBECTUTOPH (BKIIOUUTEITHO IpyTrH (GoHI0BE).
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O6m mperien 3a Bcekd POHI OTHOCHO WHBECTHIIMOHHUTE MY IENH, (OKYC W TOJIUTHKA, PUCKOB TPOQWI,
WHBECTHTOPH, KBM KOMUTO € HAco4eH, o0ma wucTopmdecka WHGpOpMAamMs 3a  IPEACTaBIHETO  BBB
BpPEMETO, MPETOPBHUNTENHUS NEepHO] 3a Tbp)KaHe Ha WHBECTUIMATa (MHHMMAJCH WHBECTHIMOHEH XOPH30HT) M JIpyTa
nHpopmanus ce cpabpka B Kparkure [Ipocnektn. [Tonpodua napopMmarus ce chabpka B [Isinanute [IpocnekTr, KakTo U B
MOCTICTHUTE TOAMIIHA WU IIECTMECCYHN (PUHAHCOBH OTYCTH.

HNHBecTuTOpUTE OTHOBO Ce MpeIyNpe:XAaBaT M3PUYHO, Ye NMpPeJUINHN pe3yaTaTH Ha dDoHI0BeTe (KAKTO ca
orpaseHu B Kparkure IIpocnexkTn niu B nocjefHnuTe (PUHAHCOBH 0T4eTH Ha DOHI0BeTe) HEe FAPAHTHPAT CHIIOTO

NnpeAcTaBsiHe H B Obaelie.

3.3. IsnoBe BbB POHIOBETE, KOUTO IIIE€ CE NpeaIarar B bearapus

JsamoBere, npeayarani Ha OBIATapPCKUTE MHBECTUTOPH Ca OT KJlaca “peHMHBECTHPAIIH JSITIOBE, HETIOAJICIKAIIN Ha obyaraHe ¢
AHBK BBPXY MOXOOUTE OT HMHBECTHIHH (WM3IIUIO PEHMHBECTHPAINHM, 32 UY)KISCTPAHHW HHBECTUTOPH)” WM HAKPaTKO
“usnsio pennsectupanm gsutose” (Vollthesaurierungsanteile/ Vollthesaurierer Auslandstranche)” — npu 1sx ce u3BbpInBa
aBTOMAaTHYHA KalWTaIM3alus, T.. PCHHBECTHPAHE Ha TEKYI[O0 HATPYNMaHUS IOXOJ OT HMHBECTHIHMATA; OCBEH TOBA,
XapaKTepHO 3a TO3W KJIac ASAJIOBE €, 4Ye IPU TSIX HE Ce JBJDKU aBCTPUHCKH JaHBK BBPXY PEHHBECTHPAHUTE CyMH (MOJIS
BrXkTe T. 8. mo-nomny, T. 11 or IIenuure IIpocnexty, kakto u § 29a or Cneunannure yciosusi Ha DoHgoOBETE, KOUTO ca
NIPWIOKEHN KbM BcekH oT IIpocnexrure Ha @onnosere). [Ipn nHTEepec ObJIrapckuTe MHBECTUTOPH 1I€ MMAT BH3MOYKHOCT
Oa KymyBaT W “‘moxomopasmpezensuiu suoBe” (Ausschittungsanteile) — Te mpenBmkmar M3IUIallaHe HA OOXOJ Ha
WHBECTUTOPHTE, KAKTO € 00SICHEHO B T. 14. 0-/10JTy; aBCTPUHCKH JaHBK HsMA J1a Ce ABJDKU BBPXY CYMHTE, U3IIATCHH Ha
OBIrapCKUTE MHBECTUTOPHU (MOJII UMaWTe MPEABUI ChINO T. 8 mo-gony, T. 4 u . 11 ot IIenaaute IIpocnektu, u § 28 ot
CriertmanmauTe yciaoBus Ha QoHIOBETE, KOUTO ca MPIIIOKEHHN KbM BeekH oT [Ipocnektute Ha DoHmOBETE);

JIsioBeTe, IpeUIaraHi Ha OBITapCKUTE HHBECTHTOPH, CE H31aBaT B Oe3HanM4Ha (enekTponHa) Gopma®; Beekn nputexaren
Ha JSUT0BE MOKE J1a TIOJTYYH MTUCMEHO MOTBBpkAcHuE oT “Paiidaiizen Acer MeHumxMbHT (bbirapus)” EAJl (Mo BHKTE

1. 7.1. ot gacr Il mo-mo:y) 3a HanpaBeHaTa MHBECTHIINS,

Bcenuku MPpUTCIKATCIIN Ha AAJI0BE OT €AMH W CbIIW KJIAC HMMAT C€AHAKBU IIpaBa KAaTO HWHBECTUTOPHU, HE3aBUCHUMO OT
TpaxaaHCTBOTO UJIU MECTOXKMUBCCHETO CI/IS;

4. YupapasBaio apy:kecTBo Ha DongoBere — ., Paiidaiizen Kenutba MeHWKMBbHT”

,Pardaiizen KenmuTbl MeHHIKMBHT’, yNpaBlsABallOTO APY)KECTBO Ha OaHkoBaTa rpyna “Paiidaiizen”, e
YIPaBISIBALIOTO JIPYKECTBO, KOETO M3BHPIIBA HHBECTUIMOHHOTO yripaBieHue Ha DoHoBeTe.

Ucropusta Ha ,,Paiidaiizen Kermntbn MennmxkmMbHT” gatupa ot 1985 r.; ,Paiidaiizen Kemurbn MeHUTKMBHT €
Ch3JIJICHO 3a HEOTPaHWUEH MEPHO OT BpeMe M € IbIIepHo NpyxecTBo Ha “Paiidaiizen Ilenrpanbank HMocreppaiix” Al
(50%) (3a gpyrute cpapyxuHumu BxX. Pasmenm I or xoito m ma e ot Ilemamre Ilpocmextn). ,,Paiidaiizen Kennton
MeHuKMBHT € peTucTpupano B THproBckus ¢bll BbB Buena, ABctpus, mox Homep FN 83.517 u e cbe cenanuiie u aapec
Ha ynpasienue: ABcrpusi, A-1010 Buena, “IlIBapuen6epriuar’” Ne 3.

HPaiidaiizen KemuTen MeHHIKMBHT® HW3BBpPIIBA JCHHOCTTa CH IMOJ HAA30pa HAa aBCTPHIHCKATa KH®IT®.
LHPaidaiizen Kenurbn MEHMIDKMBHT  INpHUTEXaBa JHMIEH3 32 YNpPaBICHHE Ha HMHBECTUIIMOHHM (OHIOBE, M3/aJeH B
CBHOTBETCTBUE C ABCTPHUCKUS (enepasieH 3aKOH 3a MHBECTHLMOHHUTE (GoHmoBe oT 1993 1. m aBcTpmiickus denepaneH
3akoHn 3a 6ankoBoTO jeno (Bankwesengesetz) ot 1993 r.

* Crioco6bT 3a perucTpUpaHe HA JSIOBETE Ha UeTHpHHAzeceTTe DOHIA KaTo Ge3HANMUHH NCHHY KHIDKA € Upe3 H3JaBAHETO Ha T. Hap.
“rnobaman ceptudukarn”’ (Sammelurkunden) 3a msmata emmcus psuose. Unen 5, anmmues (5) oT aBcTpuiickus ¢enepaneH 3akoH 3a
WHBECTUIIMOHHMTE (OHIOBE Iiacu: “JlsutoBere Morar pa ObAaT MpEACTaBeHH dpe3 riobanmHu ceprudukat (wieH 24 ot 3akoHa 3a
nenosutapaute ycyru (Depotgesetz)). Pasnopendute Ha T03u (enepaneH 3akoH (3akOHA 3a MHBECTHIHOHHHUTE (OHJIIOBE), KOUTO Ce
OTHACAT N0 W3/aBaHETO HA CepTU(UKATH 3a JUIOBE (HAIMYHY IIEHHM KHIDKA) IIe ce mpwiarar choTBeTHO”. UieH 24 or 3akoHa 3a
JIEMO3UTApHUTE yCIIyry riacu: “Pasmopendure 0THOCHO rinoOanHuTe CepTUPHUKATH U YCTAaHOBSIBAHETO HA MpaBa Ha COOCTBEHOCT BBPXY
4acTH OT I100aHU CepTU(UKATH, KAKTO U pa3lopenduTe Ha 4ieH 23 OT TO3M 3aKOH Ie ce MpuaraT ChbOTBETHO 3a IICHHUTE KHIKA!
............... (6) BKIIIOUEHH B I7I00ATHU CEPTU(PUKATH, Upe3 KOUTO ChITACHO EMUCHOHHUTE YCIIOBUS CE€ PETHCTPUPAT IBJITOBH LICHHU KHHUXKA

WU JSJIOBE; .......... .
® EQMHCTBEHO TpOIeaypaTa (4pe3 KaKBH CTHIIKH H JIMIA) /WM HAYHHBT (IPAKO MM HEMPSKO M T.H.) 32 H3BBPIIBAHC HA MHBECTHIUATA,
Morar ja ObJar pas3iMyHHM 3a MHBECTHTOPUTE OT Pa3iM4HM AbpXKaBH (IOpagd MECTHHUTE 3aKOHM H JAPYI'M MECTHH pasnoperndH,
JeHCTBAIH B ABPIKABUTE, KBACTO Ca YCTAHOBEHH WHBECTHTOPHTE, WIIH MOPAAU CIIydad Ha HAJOXKUTEIIHA PAKTHYECKa HEOOXOIUMOCT,
HanpuMep He0OXOIMMOCT, CBbp3aHa ¢ reorpad)cKo pasnonoKeHUue WK C YaCOBU 30HH); MPEIN BCHYKO TAKbB OIPAHUYCH KPBI' Pa3IHUHs
MOrar Jia ce OTKPHUSAT HpH €IHO CPaBHEGHHEC MEXKIY HHBECTUTOPH OT Ibp)KaBaTa, KbIeTO ca ch3ganeHu Doumosere (ABCTpus) U
MHBECTUTOPH OT APYTH JIbPHKABH.

® OcroBruTe MaHmu 3a BpB3ka ¢ KHOII ca creanute: agpec — Komucns 3a Hagzop Ha puHaHCOBHA masap, Asctpus, A-1020 Buena, yi1.
“IIpareppace” Ne 23; reneoner Homep: +43/1/24959-0; Homep Ha ¢akc: +43/1/24959-4499; Untepuer anpec: www.fma.gv.at
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OCHOBHUTE JTJaHHU 32 Bpb3Ka C ,,Paiidaiizen Kenurbn MeHHIKMBHT’, OCBEH ajjpeca, ca CJICIHUTE:
Tenedonen nomep: +43/1/7171070-0

Homep na daxc: +43/1/711707-1092

Agnipec Ha eeKTpoHHaTa oia: info@rcm.at

Wurepuer agpec: rem.at

5. banka neno3utap Ha @oHaoBeTe — “Paiidaiizen LleHTpandank fIOCTeppaﬁx” Al

“Paii¢aiizen Llentpandank Mocreppaiix” Al e 6ankaTa nenozutap Ha PoHoBETE.

“Paiidpaiizen [lenrpanbank Mocteppaiix” AI' (mapudana mo-moiy ome “Bamka Jlemosutap”) e perucTpupana B
Toprosckust ¢ba BbB Buena mox Homep FN 58882t u e cbe cemanmiie u aapec Ha ynpasieHue: Apctpust, A-1030 Buena,
“Am Hlagmapk” Ne 9.

“Paricpaiizen IlenTpandank Mocreppaiix” Al uma pasperieHne Ja U3BbpIIBa OaHKOBa ASHHOCT, N3IaJICHO ChIIIaCHO
aBcTpuiickus emepaneH 3akoH 3a 6aHKOBOTO neio oT 1993 r. u aBcTpuiickus ¢enepaneH 3aKOH 3a WHBECTUITMOHHHTE
¢donnose ot 1993 r.

OCHOBHHTE JaHHH 3a Bpb3Ka ¢ “Paiidaiizen Llentpanbank Mocreppaiix” AT, ocBeH aapeca, ca ClIeIHUTE:
Tenedbonen nomep: +43/1/71707-0

Howmep Ha dakc: +43/1/71707-1715

Agpec Ha eleKTpoHHaTa mora: custody.rzbnotes@rzb.at

Wurepner agpec: Www.rzb.at

6. Onurop Ha ®onnosere — " Keii IIu Em JIikn Apcrpusa” I'moX, APYKECTBO 32 OAUT M JAHBLYHH KOHCYJITAIMH

TlNomumanTe dunancoBu otdetd Ha Poumosete ce ogutupat ot “Keit [Tu Em [Ixu Asctpus” I'MOX, npykecTBo 3a
OJUT U AaHBUHU KOHCYITALUU, YHETO CEAANMIIE U afipec Ha ynpasienue ca: A-1090 Buena, “Tlopuenanrace” Ne 51.

OcHoBHuTe naHHU 32 Bpb3ka ¢ “Keit [Iu Em lxu ABctpust” I'MOX, npyskecTBO 32 OJUT M AaHBYHU KOHCYJTALUH,
OCBEH ajipeca, ca CIEIHUTE:

Tenedonen Homep: +43/1/31332-0

Howmep Ha dakc: +43/1/31332-5

Agpec Ha eleKTpoHHaTa mora: atw@kpmg.at

WurepHer agpec: www.kpmg.at
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I1l. AHOOPMANUS 3A JIMOATA, YHACTBAIIN B IPEJJIATAHETO HA ®OHIOBETE B BbJI'APHS —
“PAUDPAU3ZEH ACET MEHU/UKMBHT (BBJI'APUS)” EAJ U “PAUPANUSEHBAHK (BbJII'APUS)” EAJL

7. BbarapckusaT aucTpudyrop Ha @ounoBere — “Paiidaiizen Acer MeHWIKMBHT (bbarapusn)” EAJl  0bJArapckust
areHT no miamanuaTa Ha @onnoBere - “Paiidaiizendank (bparapus)” EA

HNuBecturopuTe me Morar Aa MHBecTHpaT BbB MDOHI0BeTe W Ja OTYY:KAABAT MHBECTHLIHMHTE CH BbB
®onpnosere upe3 “Paridaiizen Acer MennxmMbHT (Bbarapust)” EAJl (HapuuaHo mo-HaTtaThbk U “/lucTpudyrop”).
HPaidaiizen Kenmutba MeHHWIKMBHT” NpeABAPUTE]HO Ie HANPaBH opuUMAIHO yBegomJieHue 10 Kommucusita,
KAKTO M 10 OBJrapcKuTe WHBECTHTOPH (K0ETO yBeJoMieHHe mie Obae 0TOe/IA3aHO B aKTyaJlW3MpaHa BepcUsl Ha
HACTOSIIMSA I0KYMEHT), B cJIy4ail 4e H APYru ObIArapcKku Apy:xKecTBa ObJAT ONpenesIeHH 3a TUCTPHOYTOPH.

JuctpuOyTophT mie WMa ONMUCAHWTE IO-I0Ny (YHKIMH BBB BpB3Ka C Ipoleca Ha IpeQIaraHe Ha ISIOBE B
Bearapus m mpemaBaHe Ha HapeXKTAHUATA Ha OBITApCKUTE WHBECTUTOPH 3a NMPHAOOWBaHE M OOpaTHO HM3KYyIyBaHE Ha
TISTTOBE.

7.1. “Paiidaiizen Acetr MennmxMbHT (bbiirapust)” EAJI kato auctpubyrop u “Paiidaitzentank (boirapus)” EAJl kaTo

areHT 110 IJIalaHusTa Ha ,,Paiidaiizen Kenntbn MeHHIDKMBHT

Paidaiizen Kenntbia MeHWIHKMBHT” € cKimounio 1orosop ¢ “Paiidaiizen Acer MenupkmbHT (bbarapus)” EALl n
“Paii¢aitzendank (bbarapus)” EAJl cbriacuo wi. 211, an. 3 BB Bpb3ka ¢ wi. 2113, an. 1, 1. 6 ot 3IIILK, no cunara Ha
korto Ha ‘Paiidaitzen Acer MenwmkmbHT (bbarapus)” EAJl ce Bb3mara ga aelicTBa Karo ITUCTPUOYTOp, a Ha
“Panicaiizendank (bbarapus)” EAJ] - kato areHt mo 1uramanusaTa 3a @ongosere Ha ,,Paiidaiizen Kenmurbn MeHUIXKMBHT
B bearapus. Ilo cmmata Ha To3m noroBop ‘Paiidaiizentank (bvarapus)” EAJl mpenocraBs Ha “Paiidaiizen Acer
MenumxmbHT (Bbarapus)” EAJl mom3BaHeTo Ha HIKOM OT OopHCUTE cH 3a AUCTpuOytupanero Ha dPonmosere. B
kadecTBOTO cu Ha Jlmctpubyrop “Paiidaiizen Acer MenmmkmbHT (bbarapus)” EAJ] me Obae kaHan u JUIE 32 Bph3Ka,
Ype3 KOeTO HHBECTUTOPUTE MIIM TIOTCHIIMAITHATE HHBECTUTOPH II[E MOTAT J1a:

. noxy4yanar obma nadopmanus 3a PoHIOBETE U 38 HAYMHUTE 12 HHBECTUPAT B TSIX;
. ce CBBPIKAT JIECHO ¢ ,,Paiidpaiizen Kernurbn MennmxmbHT” 1imn “Paiidaiisen Llentpanbank Hocreppaiix” AT

B cbi1oTo BpeMe MHBECTHTOpHTE Ci€Ba Ja MMar npeaBui, de JAUcTpuOyTOpBT HE € €MUTEHT Ha ASJIOBETE OT
donposere, He nojanucea llpocnekTuTe (HUTO B NBJIHHSA, HUTO B KpaTKus MM BapuaHT) Ha DOHIOBETE M HE HOCH
oTroBopHocT o ui. 187a or 3K, HuUTO yuacTBa B ympaBlI€HHETO WU ChXpaHsABaHETO Ha akTHBUTE Ha doHIOBETE
(byHKIMH, U3MBIHIABAHU CHOTBETHO OT YNPaBISABAIOTO IPYXKECTBO M OT OaHKaTa JCTO3UTap) W — Hal-HaKpas — HE €
TapaHT 3a U3IUIALIaHEe HA CyMH 110 JsitoBeTe Ha DoHIOBETE.

beirapckute WHBECTHUTOPH Morar Ja mnpuaodusar gsuioBe oT (DoHHOBETe, KaTO H3IMOJ3BAT YCIyTUTE Ha
“Paticpaiizen Acer MenumkMbHT (beirapust)” EAJl B kadecTBOoTO My Ha nuctpuOytop. [To HapexgaHe Ha WHBECTHTOPA

I[I/ICTpI/I6yT0p"bT e HpI/I,HO6I/IBa JJI0OBC OT CBOC MME€, HO B I10J13a U 3a CMETKA HAa NTHBECTUTOPA.

O6paTHOT0 M3KYIIyBAHC Ha ASAJIOBEC CBHIIO 1€ CC U3BBPIIBA YPE3 HAPCIKAAHC O I[I/ICTpI/I6yT0pa, HalpaBCHO IO
CbhbIIMs HAYHUH.

“Paii¢aitsendank (benrapus)” EAJ] me oka3Ba CBBbp3aHUTE C TOPHOTO YCIYTH 10 NapUyHM pasIUIAIlaHMs
(mampumep Ha 6a3aTa Ha oOCTyXBaHe HAa OAHKOBY CMETKH Ha KIIUEHTH).

[lo-geraiinnm yka3aHWS OTHOCHO TIIpoLeAypaTa MO TpHAOoOMBaHE W OOpaTHO W3KYITyBaHE Ha ISUIOBE dpe3
JuctpubyTopa ce ChabpKaT B 4acT V MO-A0y.

7.2. O6mma uadopmarms 3a Iuctpudyropa

JuctpuOyTOpBT € yIpaBIsABaIIO JPYKECTBO, JulieH3upano or KOH B chOTBETCTBHE C ACHCTBAIIOTO OBITapCKOTO
3aKOHOAATEJICTBO U MPUTEXKAaBa IIBbJIEH JIMLEH3 33 U3BbPIIBAHE HA JEHHOCT KaTO YIPAaBIISBALLO IPYKECTBO.

“Paiitaitzen Acer MenupxkMbHT (Bbirapus)” EAJ] e Bnucano B THproeekusi peructbp kKbM COoQUHCKH Tpaicku
cb1 1o GupmeHo aeno Ne 14693/2005 n uma cenanuiie u ajgpec Ha ynpasieHue Ha yi. ,,Huxomnait ['oron” Ne 18-20, paiion
,,000pumie”, 1054 Codwus.

JuctpubytopsT € 100% nbimepHo ApyxkectBo Ha “Paiidaiizendank (benarapus)” EA/L
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OcHOBHUTE TaHHM 32 Bpb3Ka ¢ “Paiidaiizen Acer MenmmkmbHT (bparapus)” EAJl, ocBeH anpeca, ca CIeTHUTE:
Tenedbonen momep: 02 /91 985 458
Howmep Ha dakc: 02 /943 33 65
Anpec Ha enexTponHara moia: Slavka.georgieva@rbb-sofia.raiffeisen.at
Unrepuet anpec: http://www.ram.bg/

7.3. O61mma nadopmanus 3a areHTa 1o IIAlaHuaTa

ATeHTBT 1O TUIANIAHUATA ¢ OaHKa, JUIIEH3UpaHa OT bbiarapckara HapogHa 0aHKa B CHOTBETCTBHUE C JICHCTBAIIOTO
OBIrapCcKO 3aKOHOJATEICTBO M MPUTEKABAaIlla YHUBEPCAJIICH OAHKOB JUIICH3. B OTHOINCHWSTA CH C MHBECTHUTOPU BBHB
®DoHIOBETE areHTHT M0 IUIAIAHITA I1e mpuiara ceoute O0mu yciaoBus u Tapuda 3a Takcl 1 KOMUCHOHHH, KOUTO MOTatT
na OBIAT MOJTyYeHH MIPHU MONCKBAHE Ype3 HETOBUTE KJIOHOBE U O(HUCH.

“Paricaiizenbank (bwirapus)” EAJ] e Bimcano B ThproBCKuUsl perucThp Npu CoQUIECKH TPajCcKu ChIl 10 GUPMEHO
neno Ne 14195/1994 r. u uma cenanuiie u aapec Ha ynpasieHue B Codust 1054, paiion “O6opumie”, yiu. “Huxomnai ["oron”
Ne 18-20.

JuctpuOyTopbT NpHHAUIEKH KbM KOpIIopaTHBHaTa rpyna Ha ‘“Paiidaiizen MnTepremrsabs bank-Xomaunr” AT'.

OcHoBHHUTE AaHHH 32 Bpb3Ka ¢ “Paiidaiizendank (boarapus)” EAJl, ocBeH anpeca, ca cieqHuTe:
Tenedonen nomep: 02/91985101
Howmep Ha dakc: 02/9434528
Ajpec Ha enexTpoHHaTa mora: investment.banking@rbb-sofiaraiffeisen.at
Wnrepner aapec: http://www.rbb.bg/

7.4. 3amectBane Ha Juctpudyropa

B ciyuait ue ,,Paiidaiizen Kenmutba MeHHIDKMBHT B3eMe pelICHHE Ha 3aMeHH J{ucTpuOyTopa ¢ ApYro Juie
(BKJIIOUMTETHO O IMPHYHMHH, CBBP3aHM C MAaJKO BEPOSTHOTO HACTHIIBAHE HA HEBB3MOXKHOCT 3a JluctpuOyropa na
IPOJIbJDKABA Jia peiocTaBs yciayrure, crioMenarty B 8.1. ot yacr Il mo-rope), ,,Paiidaiizen Kenurbs MeHUDKMBHT 111€:

e ompezenu Oe3 OTIaraHe — U AOPH MPEIH MIPEKPATSIBAHETO HA JOTOBOPHHUTE OTHOIICHUs ¢ JucTpubyTopa (crioMeHaTH B
1. 7.1. or vacrt III mo-rope) — mpyro OwBIrapcko Jmie 3a MOEMaIll AUCTPUOYTOp, 3a Ja MOXKE OOCIYy)KBaHETO Ha
3aCerHaTUTE MHBECTUTOPH Ja 3amoyHe 0e3 MpeKbhCcBaHe WM HapyIIaBaHE Ha TEXHUTE IpaBa M MO-KOHKPETHO IIpaBaTta
UM Ha 00paTHO M3KyIyBaHe Ha JsutoBe oT PoHIOBETE; 00€3MeUN MPEXBBPILTHETO HA TIOACMETKUTE 3a IEHHH KHIKA Ha
WHBECTHUTOPUTE KBM HOBHSA AWCTPUOYTOp Oa ObOe H3BBPUIICHO TNPH BBH3MOXKHO HAW-MalKko HEYIOOCTBO TIpH
yHOpaXHSBAHETO HA MIpaBaTa Ha HHBECTUTOPUTE;

e W3BECTH IPEABApPHUTENHO 3a MpomsHata KoMmucusTa M OOIIECTBEHOCTTa Ype3 CHOOIICHWE BHB BCEKHIHEBHHKA,
nmocoueH B T. 17. ot yact VI mo-gony u Hapenu Ha J{uctpuOyTopa a YBEJAOMH ChINECCTBYBAIIMTE WHBECTUTOPU BBHB
®DOHIOBETE TUYHO; TOBA U3BECTHUE IIIE CHIBPIKA MOIPOOHO OOSICHEHUE HA CTHIIKUTE, KOUTO MHBECTUTOPHTE Il TPIOBa
WIN € MPENOPHYUTEIIHO Ja CICIBaT, 33 Ja c¢ W30EerHe KaKBOTO M Jia € HEyIOOCTBO MPH YIPAXKHIBAHE HA TCXHHUTE
npasa.
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V. BAJKHA HKOHOMMNYECKA NTH®OPMAIUA 3A BbJIT'APCKUTE HHBECTUTOPHU

8. JIaHbYHH 3aAbJKEHUs HA HHBECTUTOPUTE

B®3 ocnoBa na Cnorongbara 3a m30srBaHe Ha ABOMHOTO JaHBYHO oOsiaraHe Mexny bbarapust u Asctpus (B
yacTHOCT Wi. 15, an. 4) Obarapckure MHBECTUTOPU HE JBJDKAT JAaHBLUU B ABCTpUS BBB BPb3Ka C JOXOJAH OT TEXHHU
nusectuiuy BB @onnosere. Toa cinenBa u ot wi. 13 ot aBcTpuiickus denepaneH 3akoH 3a MHBECTULIMOHHHUTE (OHIOBE.
OcB0060X1aBaHETO OT JaHBLM 110 FOpPELUTHpaHaTa JBYCTpaHHA CIOrojgda € aBTOMAaTH4YHO W OT MHBECTUTOPUTE HE ce
U3UCKBA Ja TMpeanpueMar HAKAaKBH JEHCTBHA, KAaTO HAaNpuUMep NpEeACTaBSsHE Ha JOKYMEHTAJHU A0KA3aTeNCTBA IMpEX
,Paiidaizen Kennurba MennmkmMbHT” upe3 Juctpubyropa win Apyry A0Ka3aTesICTBa, C U3KIIOUCHHUE Ha JOKa3aTeICTBO 32
MECTOKMBECHE (HampuMep JTUIHA KapTa), ako ObJe MOUCKaHO.

IMopamu Tasu mpuunHa T. 2 ot Pazmen II (“MuBectunmonen ¢GoHxa”), KOATO 3amoyBa Ha CTpaHWIA 2 HA BCEKH OT
[TenauTe [IpocnekTH, choTBETHO T. 3.1. OT Bceku oT Kpatkure [IpocniekTH, kKakTo 1 HH(OPMANUATA OTHOCHO JaHBYHOTO
TpeTHupaHe, ChABPKAIla Ce B TOAWIITHUTE (MHAHCOBH OTUETH Ha BCekH OT DOHIOBETE, HE CE OTHACA MO MPHHIUN 3a
OBITapCKUTE MHBECTUTOPH. T € HaCOYeHA OCHOBHO KbM aBCTPHICKHUTE HHBECTHTOPH.

CerinacHo OBJITapcKusi 3aKOH 3a NAHBLUTE BBPXY JoXoauTe Ha (usmdeckute ymna ot 2006 r., JoXoauTe Ha
OBITapCKUTE MHBECTUTOPH OT OOpaTHO M3KyIyBaHE Ha JsyioBe BbB (DOHIOBETE HE MOMJICKAT HA JAHBYHO oOaraHe.
BrarapckuTe MHBECTUTOPH TPSOBa Ja UMAT MPEABHI, Y€ ¢ BH3MOXKHO JIa MMAT 33JbJDKCHUE Ja JICKIApUPAT B OJUIIHATA
CHU aHbYHA JeKJIapalus NpUTeKaBaHuTe asiose BbB GoHIOBETE.

CpbrizacHo 61>J1rap01<1/m 3akoH 3a KOPIOPAaTUBHOTO IMOAOXOAHO obmaraune ot 2006 T., IpUXOANUTEC Ha KOPIOPATUBHU
HWHBECTUTOPU (IOpI/ILlI/I‘-IGCKI/I Jiaia U Apyru jjia, KOUTo ce obuarar ¢ JaHbK BbPXY neqaﬂ6aTa) oT 06paTHO M3KYyIIyBaHC Ha
JAJI0BC BBB CDOH[[OBGTG HsiMa Ja noJICKaT Ha JaHbYHO 06HaFaH€, a 3ary6MTe OT TaKOBa 06paTHO M3KYyIlyBaHC HAMaA 1a CC
MpUu3HaBaT 3a JaHbYHU LECIIHU.

HpI/I HYXIa OT pa3siCHCHUA 1O 6”I>J'Il"apCKOT0 JAaHBYHO 3aKOHOAATCJIICTBO Ha MHBECTUTOPUTE CC MpEHopbyiBa a CC
CBBPIKAT C KOHCYJITAHT 1O 6T,J1rapcxo JaHBbYHO oOuarane.

9. Pa3HOCKH/TaKCH IPH MPUIOOMBAHE ¥ 00PATHO W3KYINYBaHe HA Ns10Be 0T DoHIOBETE

9.1. Takcu (E[06aBKI/I) IIpHU U31aBaHC U 06DaTHO HU3KYNYBAHEC, ABJIZKUMH OT BCCKHM MHBCCTUTOP HNOOTACIHO

IIpu moxynka Ha msutoBe oT PoHIOBeTe ce ABIDKM Takca (mobaBka) 3a m3gaBaHe. Ts me ce cpbmpa OT
Huctpubytopa. Takcara (mobaBkaTa) € paznndHa 3a paznugaute QoHIOBE, HO HAMA J1a HaaBUIIaBa 5 % OT CTOMHOCTTAa Ha
npunoduBaHuTe Ns70Be OT POHIOBETE (TOYHUAT pa3Mep Ha o0Iara MakCUMaliHa Takca (100aBka) 3a W3AaBaHe € TIOCOYCH
BT. 91 17 or Paznen Il na [Ienaute [Ipocnexktn Ha PoHmoBete, B T. 3.2. Ha Bceku oT Kparkure [IpocnekTy, a B Tabnmimara
MO-JI0JTy ca MOCOYEHH MPUIIOKUMHUTE TaKCH 3a OBJITapCKH WMHBeCTUTOPH). [IpenHa3sHaueHneTo Ha TakcaTta (qo0aBkara) 3a
U3J]aBaHE € J1a OKPHE Pa3XOUTe, CBbP3aHU C M3/IaBaHETO Ha JSUIOBETE.

Pa3Mep1/1Te Ha MPUIIOKUMHUTE 3a 6’LJ'Il"apCKI/ITe HUHBECTUTOPU TAKCHU ([l06aBKI/I) 3a U3J1aBaHC Ha JAJIOBEC OT BCCKH OT
YCTUPUHAACCCTTC CDOHL[a ca CIICAHUTE:

Taxca (no6aBka) | Takca (no6aBka) | Takca (1o0aBka) | Takca (mo6aBka) | Takca (100aBka)
3a M3aBaHe MPHU |32 U31aBaHe MPH | 32 U3JaBaHe NPU | 32 U3IaBaHe MPH | 32 U3aBaHe MPH
Donp WHBECTHPAHE HA | HHBECTHPAHE HA | HHBECTHPAHE HA | HHBECTHPAaHEe HA | MHBECTHPAaHe HA
T0-MAJIKO OT 5000 espo mum | 10 000 eBpo uau | 20 000 epo miam | 100 000 eBpo wan
5000 eBpo noBeye noBeye noBeye noBeye
Paﬂq)aﬂseli-l” 1o0aeH- 39 2 5% 20 1,5% 0%
Oo6uranuu
Paiidaifsen-Egponmioc- 25% 2% 1,5% 1,25% 0%
Oo6uranuu
Paiidpaifser-Jlonap- 3% 2.5% 2% 1,5% 0%
Oo6uranun
“Paii¢aiizen-
M3rounaEspomnallimtoc- 3% 2.5% 2% 1,5% 0%
O6muranun”
Pauq)ameH’-’l"no6aneH- 3% 2 5% 20 1,5% 0%
banancupan
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Takca (100aBKa)
3a M31aBaHe NpPH

Takca (100aBKa)
3a M31aBaHe NpPH

Takca (100aBKa)
3a M31aBaHe MpPH

Taxkca (100aBka)
3a M31aBaHe NpPH

Takca (100aBKa)
3a M31aBaHe MpPH

Donp HHBECTHPAHE HA | HHBECTHPAHe HA | MHBECTHPAaHe HA | HHBECTHPAaHe HA | HHBECTHPAaHe Ha
T0-MAJIKO OT 5000 espo wim | 10 000 eBpo mum | 20 000 eBpo mau |100 000 eBpo man
5000 eBpo noBeye noBeye noBeye noBeye
| “Paﬁq)a},fneﬂ-l“ 1o0aeH- 4% 35% 2% 2.5% 0%
Axnun
“Paii¢aiizen-
M3TouHoeBponencku- 5% 4.5% 4% 3,5% 0%
Axnun”
| “Paii¢aiizen-EBpazus-
N 5% 4.5% 4% 3,5% 0%
Axnun
“Paii¢aiizen-
HoBoBb3HHKBaIIM 5% 4,5% 4% 3,5% 0%
ITazapu B-Axuun”
“Paii¢aiizen-
Esponeiicku-Small Cap- 5% 4.5% 4% 3,5% 0%
Komnanuun”
“Pati¢aiizen-
EmergingMarkets- 5%* 4,5%* 4%* 3,5%* 0%
Axmnn ot ACEAH”
" Paiigaiisen-Pycus- 5% 4,5%* 4% 3,5%* 0%
Axnnn
“Pati¢aiizen-
T'no6ananOcHOBHU- 4% 3,5% 3% 2,5% 0%
Aximn”
Paiigaiisen-A. P.- 3% 2,5% 2% 1,5% 0%

I'mo6anen-bamancupan”

* Tlpu unBectuuun 10 30 anpun 2008 r. B “Paitdaiizen-EmergingMarkets-Axunu ot ACEAH” u “Paiidaiizen-Pycus-
Axnun” me ce Hauucisea camo 50 % oT MakcuMaHaTa Takca 3a m3laBaHe, T.e. 2,5 % (BmMecTo 5 %).

HpI/I 06paTHO H3KYITYBAHC Ha AAJIOBEC HE C€ AbJIXKAT TAKCH.

9.2. Pasxou 3a cMeTKa Ha Bceku eanH 0T DOHIOBETE KAaTO IISJI0

OnpeneneHn pa3xoAW c€ TOHACAT OT BCeKHM OT DOHAOBETE KAaTO ISUIO, HAaIpUMep BB3HATPAKICHHUETO Ha
,Paiipaiisen Kenurbn MeHWDKMBHT B KadeCTBOTO My Ha YIpaBJsABamO APYXKECTBO Ha Bcekn oT DoHIoBeTe,
BB3HATPAKICHUETO Ha OaHKaTa JEMmo3WTap, KakTo W oOWJaiiHWTEe OaHKOBU TaKCH, IBJDKUMHU TIpH TpHUI00WBaHETO,
CBXPAaHEHHETO WIH PA3MOPEkKTAHETO C IECHHH KHI)KA 32 CMETKa Ha ChOTBEeTHHS POHA KaTo II5UI0.

Te3u pazxomu ca pasrimeganw B T. 18 or Pasmen II or IIwmuuTte IlpocmekTw W ca TOCOYEHH NETAMIIHO U
XPOHOJIOTUYECKHU B roauInHuTe PprunancoBu oTueT Ha @onmosere u B T. 3.2 ot Kpatkute [Ipocnekru Ha DoHmoBeTE.

9.3. Takcu, IBIDKMMM OT MHBECTHTOPA Ha JIucTpubyTopa

I/IHBCCTI/ITOPI/ITC me Tpf[6Ba Jla 3aruiamar onpeacjicHn TaKCu U KOMUCUOHHU (Haan/IMep 3a CbXpPAaHCHUC Ha LICHHU

KHWJKa 110 CMETKA, 32 NPEXBBbpJISIHUSA B choTBeTcTBHE C¢ T. 15. or Yact V mo-mony) Ha ductpubyropa. Te3u Takcu u
KOMHCHOHHHU ce€ ompenensaT cbriacHo Tapuda m mHbDOpManus 3a TAX Moxe Aa ObJe MOIydyeHa IPU MOWCKBAaHE OT
Juctpubyropa B paMkuTe Ha pabOTHOTO My Bpeme. Ha MHBECTHTOpHUTE cE MPENopbUBa BHUMATEIHO J1a CE 3aMO3HAsT C
TE3U TaKCH U KOMHUCHOHHH, U ChC CIy4auTe, B KOUTO C€ ABJDKAT, OLIE NMPEIH Ja HMHBECTHUPAT; 3a Ta3H LEJ TE Ie MOraT 1a
MOJTy9aT ChICHCTBHE OT CIyXUTenuTe Ha uctpudyropa.

10. MuHHMAJIEH pa3Mep HA MbPBOHAYAJIHATA HHBECTUIIMSA

MuHUMaTHUAT pa3MEp Ha MMbpBOHAYAJIHATA UHBCCTULIUS, KOITO ce M3MCKBa 3a BCEKH OT YCTUPUHAACCCTTC (DOHLla,
e 1000 €BpPO WJIK TAXHATaA paBHOCTOﬁHOCT B MIATCKWU AOJIapH WJIN 6"I>J'Il"apCKI/I JICBOBC, KaTO HAMaA OrpaHUYCHHA 3a pasMepa
Ha nocjieBali NHBECTUIIUU Ha CHIINUA UHBECTUTOP.
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V. IPHJOBUBAHE, OBPATHO U3KYITYBAHE U IIPEXBBPJISIHE HA JISIJTOBE BbB ®OH/IOBETE OT
BBbJI'APCKH UHBECTUTOPU U M3IJIAIIAHE HA JOXOJ HA BBJITAPCKH NPUTEXKATEJIN HA
JOXOJOPA3IPEAEJAIIN JAJTOBE — KPATKO U3JI0KEHUE

11. O61H MOJI0KEHHS

Hsama OTpaHUYCHUA OTHOCHO JiMllaTa, KOUTO MOraT J1a MHBECTHUPAT BbHB CDOH,HOBCTG, OCBCH 4¢€ TpH6Ba Ja 6”I)ZlaT
MCCTHH JIMlla Ha B”I)J'Il"apl/lﬂ.

“Paiitaitsen Acer MenmkMbHT (Bbbnrapus)” EAJ] 3a MoMeHTa € eAMHCTBEHHAT AUCTpuOyTOp Ha DoHmoBere B
Boearapus; npunoduBaHeTo M 0OpPaTHOTO M3KYITyBaHe Ha JSUIOBE MOXKE Ja ce M3BBpIIU B odpucure Ha “Paiidaiizen Acer
MenumxmbHT (Bbarapus)” EAl. Madopmarus 3a opucure Ha “Paiidaiizen Acer MennmpxkmbHT (bbarapus)” EAJL, kouto
npeajarat moco4eHure Tyk u B T. 7.1. ot dact III mo-rope yciyru Moxe aa Obae noiaydeHa B opuca Ha “Paiidaiizen Acer
MenumxmbHT (bbirapus)” EAJ] va agpec: yn. “Huxonait I'oron® Ne 18-20, Codus 1054, Bcexu padoten men ot 09.00 no
16.00 gaca, Tenedoner Homep 02/91985458; Homep Ha dakc: 02/9433365 (mosst BrkTe cbmo T. 18. ot wact VI mo-moiny);

CrnucbkbT Ha oducute Ha uctpubyropa ce chabpixka B IIpunoxkenue 1 KbM TO3U JOKYMEHT U 1€ C€ aKTyaJu3upa,
KaKTO € [IOCOYCHO Ha I'bp0a Ha 3arjiaBHaTa CTpaHUIIA HA JIOKYMEHTA.

[punoburure asmoe ot choTBeTeH DoHN mie OBAAT BEB BaslyTaTa Ha To3u DOHI, KOSITO MOXKE J1a ObJC CBPO WIU
marcku qojapu. ChOTBETHO MHBECTUTOPUTE MOTAT Ja M3BBPIIBAT IUIANIAHKS 32 IPUIOOUBAHE HA JSUIOBE B €BPO, MIATCKU
JoJIapH WK OBITapCcKHu JieBoBe (KOMTO IIe ObJaT OOMEHSHH B CHOTBETHATA BAJyTa MO CHOTBETHHS OOMEHEH Kypc Ha
“Panicpaiizenbank (bwarapus)” EAJ] 3a nenst Ha onepanusTa). [Ipuy 00paTHOTO M3KyIyBaHE Ha JA10BEe OAHKOBATa CMETKA
Ha WHBECTUTOpa Iie ObJe KpeIUTHUpaHa ChC CyMa B €BPO, MIATCKU JOJapy WM OBITapcKd JieBOBE (KOWTO Ie OBaaT
0OMEHSHH B CHOTBETHATa BaJyTa MO CHOTBETHUs OOMeHeH Kypc Ha “Paiidaiizendank (bwmrapus)” EAJl 3a neHs Ha
oTiepaIusITa).

[Ipu momyyaBaHETO W M3MIBIHCHUECTO HAa HAPCIKIAHUA 3a NMPUIOOMBAHE WM OOpATHO W3KYIyBaHE Ha JSUIOBE BBHB
®onposere JuctpuOyTopsT me cna3Ba 3akona 3a Oankurte, 3IIIIIK, HOpMaTUBHHTE akTOBE MO MPHIATAHETO UM H

JIPYTUTE MPUIOKUMH pa3nopeaou Ha ObJIrapcKoTO MpaBo (HapUYaHM MO-HATAThK OOIIO “TIPHIIOKHUMHTE pa3rnopenoun”).

12. lIpngo6uBaHe Ha AssIoBe 0T DOHIOBETE

12.1. Hapexnpane 3a npuaobusane n0 Jucrpubyropa. JIbpkade or JucTpuOyropa OT HEFOBO MME, 10 IOACMETKM 3a
LIEHHM KHWKA, HA 3aKYIIEHUTE OT MHBECTUTOPUTE ISIIOBE

HNuBectuTopuTe TpsiOBa nma momanat ao JuctpubOyTopa HapexaaHe 3a MpUIOOMBaHE Ha ISJIOBE B U30PAHHS OT TAX
®onn. C men HaMasgBaHE HA T. Hap. TPaH3aKIMOHHU paszxonu (IO cAenKaTa 3a NMpuaoOWBaHe Ha JSIOBE), KAKTO M Ha
TEXHOJIOTUYHOTO BPeMe 3a M3BbPIIBaHE HA NPUIO0OMBAHETO, a CHIIO U 32 [la Cc€ NOCTUIHE ChoOpassiBaHe ¢ pasznopenodure B
[Ienaute Tlpocnektn Ha DOHIOBETE OTHOCHO NpaBaTa HA MHBECTHUTOPUTE BHB BPB3Ka C MPUIOOMBAHETO W OOPaTHOTO
U3KyIyBaHE Ha JISJI0BE, € MPEABHUIICHO, Y¢ HMHBECTUTOPHUTE IIIC M3BBPINBAT WHBECTUIIMH HEIPSKO, T.€. upe3 uctpudyropa,
KOJTO IIe eHCTBA OT CBOE MMe, HO 3a CMETKa Ha MHBecTHTOpHTe . HapekiaHeto 3a NpuAOOMBaHE HA SUIOBE LiE ObIe
MOMTBJIBAHO CHOOpPa3HO omucaHata ocobeHocT. HapexxmaneTo mie chabpka WH(POpMAIMATa, W3UCKBAaHA OT 3aKOHA.
Hapexnanero cnenBa ga nocousa @oHma, B KOUTO ce MPaBU UHBECTUIUSITA, pa3Mepa HAa MHBECTHPAHUTE CPEJICTBA, KAKTO U
npyra uadopmanus. KbM MoMeHTa Ha NMofaBaHe Ha HapeXJaHe 3a MPHUI0OUBaHE HA JSUIOBE MHBECTUTOPHT Ie TPsiOBa 1a
OCHUTYPH U MAPUYHUTE CPEJICTBA, C KOUTO IIE CE IUIATSIT NPUI00MBAHHUTE [SUIOBE.

" Hpensun ToBa, ue TPSIKOTO HHBECTHPAHE (T.€. KOFaTO BCEKH HHBECTHTOP IbPIKH [SUIOBETE CH HA CBOE HME M € HHIHBHIYAIHO
PEruCTpUpaH B PErucThpa Ha OGaHKaTa AEMO3UTAp) € CBbP3aHO ChC 3HAYMTENIHO M0-BUCOKM Pa3Xou (HAIp. pa3sXxoy 3a HHAUBUIYATHOTO
perucTpupaHe Ha BCEKH OTZEJICH HHBECTUTOP B PETHCThpa Ha OaHKaTa JICTIO3UTap, Pa3sXoy 32 KOMyHHKALUs U OOMKHOBCHH MOIICHCKH
pa3xoau BBB BpPbB3Ka C TaKaBa PErHCTpalMs, U IPYru), KakTO U C BB3MOXKHHM 3aKbCHEHUs NpH oOpaboTBaHe Ha HMHGOpMaIMiTa 3a
HWHBeCTHTOpUTE, ,Palidaiizen Kenurbn MeHMIUKMBHT” pelld Aa He Mpeasiara Ha WHBECTHUTOPUTE B bbiarapus BB3MOXKHOCTTA Ja
MHBECTHpAT HPSAKO. B TOBa OTHOIIEHHE OBArapcKUTe MHBECTHUTOPU €A TPETHPAHM IO ChIIMA HAYMH, KAKTO IPYTH MHBECTHTOPH BBB
donjoBeTe (caMO HHCTHTYIIHOHAIHUTE HHBECTUTOPU B ABCTPHSI MOTaT Jla HHBECTHPAT KaKTO MPSKO, TaKa M HEMPSKO; 32 aBCTPUHCKH U
qy>K€CTpaHHN WHBECTUTOPH Ha JIpeOHO ToBa e HempmiokuMo). CienBa na 0bae oTOEII3aHO, Y€ U B CIyJauTe Ha NpPsKO, M B TE3H HA
HETIPSKO MHBECTUpPAHEe OBITrapCKUTE U aBCTPUICKUTE 3aKOHH MPEIOCTABAT JOCTaThUHA U €IHAKBA 3al[UTa Ha HHBecTHTOpUTE. 1 Koeto e
Hali-Ba)KHO, BBIIPEKH Y€ WHBECTHPAT HENPSIKO, OBITapCKUTE HHBECTUTOPU BHHATH I MOTAT J1a 3AIUTSAT IIpaBaTa CH IO OTHOIICHUE Ha
Paiidaiizen Kenuten MeunmxmbHT” w/uin Bankara [leno3uTtap mpsiko, ako € HEOOXOAWMO; B ClIydail 4e € HeoOXOQUMO C Oriiel
3alIMTaTa Ha PAaBHUTE HHTEPECH Ha MHBecTUTOpuTe, “Paiidaiizen Acer MennmxmbuT (bbarapus)” EAJ] e paskpuBa nudopmarmsiTa,
CBIBbPIKAIIA CE B IIOA-PETUCTPUTE HA HHBECTUTOPH BbB PoHmoBeTe Ha ,,Paiidaiizen Kenursn MeHHIDKMBHT, KOUTO OaHKaTa BOJIH.
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Korato JluctpuOyTOphT MOTYy4YH MOpPHUKA 3a MPHUAOOWBAaHE HA [SUIOBE OT MHBECTUTOP, AHCTpHOYyTOpBT mmie 5
Iperyieia ¥ MOTBBPAM TOYHOCTTA Ha MH(OpMAIMATA, ChABp)KAIla ce B Hesl, M BIIOCIEACTBUE IIIE s M3MpaTH Ha bankara
Jenosurap Ha ®ommosere — “Paiidaiizen Ilentpanbank Mocteppaiix” AL, B»B Buena. “Paiidaiizen IlenTpanbank
Mocreppaiix” AL 1me perncTpupa BCAKa HOBA MHBECTHIIMS HA MMETO HA MOIEUHMTEINs, KOHTO 1Ie AbPXKHM MHBECTHIHATA 32
cMeTKa Ha umHBecTHTOpa. [loTBBpXKAaBaHe Ha peructTpanusra e Obae m3mpaTeHo Ha Juctpubyropa, KoiTO — cien
npuI00MBaHETO 32 CMETKa Ha MHBECTUTOPA Ha MOPBYaHHUTE JISUIOBE, ChOOpa3HO MpoleaypaTa, mocoueHa B T. 12.3. no-noiy
— IIIe KPeTUTHpPa MOJICMETKATa 33 IICHHN KHI)KA Ha HHBECTUTOPA U IIC MOTBBPAN MHUCMEHO U3MIBJIIHCHHETO HA HAPCSIKIAHETO
3a npupoOuBane, MHpOpMHUpaiiku HHBecTHTOpa 3a PDoHma(oBeTe), OT KOMTO(KOWTO) ca HpUAOOUTH AsiIoBe, Opos
CTOMHOCTTa Ha ASJIOBETE, JaTara Ha olepanuira ¥ Ip. ToBa NHCMEHO NMOTBBPXKICHHE IIe OBbJE JOKA3aTEICTBOTO 3a
COOCTBCHOCTTa Ha MHBECTHTOPA BBPXY MHBECTHIMATA, KAKTO M IIC MPEICTABISABA JTOKYMEHTHT, YIOCTOBEPSBAI IpaBara
Ha WHBECTHUTOpa IO OTHomIeHWe Ha JlucTpuOyTopa, CHOTBETHO MpaBaTa IO OTHOIICHHWE Ha ,,Paiidaiizen Kenutbn
MennmxmbHT” 1 bankara Jlemosurap. [Ipensua ToBa, 4e MHAWBHAYAIHUTE WHBECTHTOPH HsAMAa Ja OBIAaT 3allMCaHU B
pETHCTBhpa Ha TPUTEXKATEIUTE Ha JsoBe (0a3wpaH Ha CHOTBETHHTE TiobOanHuW ceptuduratu), BojaeH ot ‘‘Paiidaiizen
HenTpanbank Mocreppaiix” AT, a TakoBa 3aricBaHe Imie ObJe M3BBPIICHO CAMO OTHOCHO MOIEUYUTENIs, KOWUTO IIE IbPKH
IJIOBETEe 32 CMETKa Ha HMHBECTHTOPHUTE, TOCJICIHHUTE HsAMAa Ja TOoJydaBaT YIOCTOBEpeHHs OT ,Paiidaiizen Kemutnbn
MennmpkmbHT” min ot “Paiidaiizen lentpanéank Mocreppaiix” AT

B pamkure Ha TrOpeomHCaHWUTE TMPOLEIYypH I€ C€ Cha3BaT BPEMEBUTE JIMMHUTH, [OCOYEHH B
1. 12.3. u 1. 13.3. mo-gomny.

12.2. EMucuonHa cToMHOCT (11eHa Ha npyuao0UBaHe) Ha ASI0BETE CTOMHOCT Ha JISJIOBETE

Emucronnata croiHocT (IieHaTa Ha NPHI0OMBaHE) HAa BCEKH [T CE ChCTOM OT CTOWHOCTTA Ha Jefia M Takca
(mobaBka) 3a n3gaBane (Mons Buxkte T. 9.1. ot wact IV mo-rope).

CroiiHOCTTa Ha €IWH JsUT BB Becekn DOHI ce ompesiens 3a BCeKH paboTeH JeH Ha BueHckara ¢oHmoBa 6opca oT
Gankara menosutap — “Paiiaiisen [{entpanbank Hocreppaiix” AI'. KaTo 0CHOBHO TPaBHIO CTOMHOCTTA HA SIHH ISUT CE
paBHsjBa Ha OOIIaTa HETHA CTOMHOCT HAa aKTUBUTE Ha JaneH DOHI KbM NaJCH MOMEHT, pa3JielicHa Ha Oposi Ha JISJIOBETE,
KaTo Ce M3BBPINBA U MATEMATUYECKO 3aKPBIJIIBAHE.

Hudopmanus 3a eMUCHOHHATA CTOMHOCT Ha JSUIOBETE BBB BCekH OT DOHIOBETE e ObJe MyOIUYHO OMOBECTSIBAHA
mo pexna, mocoueH B T. 17. ot yact VI mo-mony. 3a menurte Ha TEKYIIOTO OMOBECTABAHC HA €MUCHOHHATa CTOHHOCT,
pa3MepwT Ha TakcaTa (100aBKarta) 3a u3naBaHe (KakTo ¢ mocodeHa B T. 9.1. mo-rope) e ce B3emMa MpeIBuI.

12.3. 1lukbJ Ha HPUIOOUBAHETO

Koraro Hapex1aHeTO Ha MHBECTUTOpA 3a MPUI00MBaHE HA JsUI0BE ObAE MomydeHo oT JucTpubyTopa B onpeneincH
neH (T) mo 13.30 gaca GbATapCKO BpeMe, MHBECTUTOPHT IIE MPUA00WE JSUTOBE CIOpE]] CTOWHOCTTAa MM, OMpEeieHa Ha
cienBamus paboteH AeH 3a 6ankute B ABcTpus (T+1); moacmerkara 3a EHHW KHU)KA HA HHBECTUTOPA, TIOJUTbp)KaHa TIPH
Juctpubyropa, 1me Oble KpeAuTHpaHa ¢ NpUAOOUTHTE JSUIOBE B paMKHTE Ha CIIEABALIUTE TPH PaOOTHU JHU B ABCTpHSA
(T-|r4)8 (xaro B pamkute Ha nepuoga T+4 — He mo-kbcHO OT 1 JeH OT BnMcCBaHeTO Ha JlucTpuOyTOpa B perucThpa Ha
IpUTERATEIUTE HA JSUIOBE, BOJeH ot “Paiipaitzen Llentpan6ank Mocteppaiix” AI'). HakpaTko omucaHo:

Hen T [MonyuaBane ot JlucTpuOyTOpa HA HAPESIKAAHETO HA HHBECTUTOPA 32 MPUIOOMBAHE HA JSIIOBC;

Jen T+1 OmnpenensiHe Ha EMUCHOHHATA CTOMHOCT Ha JsUI0OBETE (T.€. CTOMHOCT Ha JsutoBeTe + Takca (mobaBka) 3a
n3JIaBaHe);

Jlen T+4 Haii-kbceH MOMEHT 3a KpeIuThpaHe Ha IOJCMETKAaTa 3a LIEHHM KHI)Ka Ha MHBECTUTOpPA, BOJEHA OT

Hductpubyropa, ¢ TpUIOOUTHTE JAAJIOBE, TIIOCIEABAHO OT MOTBBPKACHHE 1O WHBECTUTOpa 3a
NpHUAOOMBAHETO B CHOTBETCTBHUE C IMPHIIOKUMHUTE pa3ropenon.

13. O0paTHO M3KynyBaHe Ha Ass10Be 0T PoHgoBeTe

13.1. Hapexxnane 3a oOparHo u3kynysane o Jucrpubyropa

Bcekn mHBecTHTOp MMa NpaBO BCEKM pabOTEH JEH Ja IoMCKa OOpaTHO HM3KYyIyBaHEe Ha NPUIOOMTUTE ISUIOBE
MIOCPEACTBOM TOolaBaHe Ha HapexnaHe ype3 JucrpuOyropa no bankara lenmoszurap na ®onnosere — “Paiidaiizen
Hentpanbank Mocteppaiix” AI' BsB Buena. OrpanndyeHusTa M0 M3KIIOYCHUE HAa TOBa NPaBO ca MmocodeHW B IIbiHHTE

8 Karo mnpasuno, ITeauurte IIPOCHEKTH TPEABWKIAT CHOTBETHHAT MEpHOA ma ¢ T+3, HO MOpajaM NPE3rPAHHYHHS XapaKTep Ha
MpearaHeTo, TyK € IPEeJBUICH €IMH JOMBIHUTEIEH JICH
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TIpoCIieKTH, TIpH ChOOPa3sBaHE ¢ MPHIOKHAMOTO TpaBo°. HapexaameTo 3a 0GpaTHOTO M3KyMyBaHe TPSOBA 1a ChIbpPKA
uHpopManus, 00paTHa 110 HACOYECHOCT Ha HH(POPMAIIKITA [0 HAPEXKIAHETO 3a MpuAoouBane (omucano B T. 12.1. mo-rope).

ITo cBoif N300p MHBECTUTOPHT MMa MPABO J1a MPOJIaie OOPATHO ISUIATa WIIM 9acT OT CBOSITA MHBECTUITHSL.

[Mpouenypure, onucanu B 12.1., me ObpaT mpuiaraHd ChHOTBETHO M C IIPOTHBOINOJIOKHA HacoueHocT. Cien
M3IBJIHEHHE Ha HapeXIaHeTo 3a o0paTHO M3KymyBaHe [lUcTpuOyTOpPBT 1€ MOTBHPAM INHUCMEHO Ha HMHBECTUTOpPA
00paTHOTO M3KyIyBaHe, KaTo ro uHpopmupa 3a PoHna(oBere), AI0BE OT KOHTO(KOMTO) ca OWIIM M3KyIeHH o0paTHO, 3a
Opost Ha JsUIOBETE, IleHaTa Ha OOpaTHO M3KyNyBaHe Ha JASJIOBETE, JaraTa Ha onepauusita u ap. baHkoBaTa cMeTka Ha
nnBecturopa npu ‘“Paiidaiizendank (benrapus)” EAJ] me Obie xkpeanTupaHa ¢ MapuuHUTE MOCTBILIEHUS OT 0OpPaTHOTO
U3KYIyBaHe.

13.2. Ilena npu 06paTHO U3KYIYBaHE

Ilenata Ha jasu1 mpu OOpaTHO HM3KYIyBaHE € paBHa HAa CTOWHOCTTA HA TO3M S Ha JaraTta 3a ONpEeAessHe Ha
CTOWHOCT Tpu 00paTHO H3KymyBaHe (Bwkre T. 13.3. mo-moiy). MIHBECTHTOpHUTE HE ABIDKAT TaKCH IMPH OOPATHOTO
U3KYIyBaHe.

Moske /a ce HaJloXKM MHBECTHTOPHTE Jla 3aIUIaTAT oIpereiieHn OaHKoBM Takcu Ha “Paiidaiizenbank (bbarapus)”
EAJl (namp. Takca 3a moaappskane Ha OaHKOBa CMETKa MJIM TaKCH 3a TETJICHE Ha Iapy Ha Kaca, ako UMa TaKHBa).

3a HauMHA Ha W3YHCISABAaHE HA CTOMHOCTTA HAa JSIOBETE, MOJISL BHXKTE T. 12.2. mo-rope, a 3a OIMOBECTSIBAHETO Ha
nH(pOopMaIr 3a IeHaTa Py 00pPaTHO M3KYIyBaHe, MOJIst BUXkTe T. 17. oT wact VI mo-moiy.

13.3. ITuksa Ha 0OPATHOTO U3KYIYBAHE

[[uKbI6T HA OOPATHOTO M3KYMyBaHE Ha ASJIOBE ChOTBETCTBA HA LIMKbBJIA HAa MPHI00MBaHE Ha JSJIOBE, OIKCAH B T.
12.3. mo-rope.

Koraro HapexnaHeTo Ha MHBECTHUTOpa 3a O0OpaTHO M3KYyNyBaHE Ha JsUI0BE Obje moiydeHo oT Juctpubyropa Ha
omnpeneneH el (T) no 13.30 yaca 6bsrapcko BpeMe, LieHaTa IpU 00paTHOTO M3KYIyBaHe Iie ObJie paBHA Ha CTOWHOCTTA Ha
JISUIOBETE, ONpeliesieHa Ha ciieABaiius paboTeH aeH 3a Oankure B ABctpus (T+1); GaHKOBaTa cMETKa Ha WHBECTHTOPA,
nojbpkana npu “Paiidaiizendank (bvarapus)” EAJl, me Oble KpenuTupaHa ¢ NapuUYHATE NOCTBIUICHUS! OT 0OpPaTHOTO
H3KyIyBaHe (LleHATa [P 0OPATHO W3KYITyBaHE) B PAMKHTE HA CieABamiuTe TpH pabotHu xuu B Actpus (T+4)™ (kato B
pamkuTe Ha reproga T+4 — He mo-KbCcHO OT | JieH OT mosrydaBaneTo B beirapus ot “Paiidaiizendank (bearapus)” EAJl Ha
NApHYHATE MOCTHILICHNS, peBeneHn ot “Paiidaiisen [entpanbank Mocteppaiix” AT'). Hakpatko ommcaHo:

Hen T: ITonyuaBane ot JluctpubOyTopa Ha HApEKAAHETO HA MHBECTUTOPA 32 OOPATHO M3KYITyBaHE
Jen T+1: OmnpenensHe Ha IieHATa MPU 00PATHO U3KYIyBaHe (T.e. CTOWHOCTTA Ha JISITOBETE)
Hen T+4: Haii-kbceH MOMEHT 3a KpenuTHpaHe Ha OaHKOBaTa CMeTKa Ha HMHBecturopa npu ‘“‘Paiidaiizenbank

(bparapust)” EAJ] ¢ nenata npu o0paTHOTO M3KyIyBaHe, IIOCIEIBAHO OT yBEAOMSIBaHE HA HHBECTUTOPA C
1eJI TOTBBPIKJaBaHe Ha 00PaTHOTO M3KYIyBaHE B CbOTBETCTBUE C NPHUIIOKUMHTE Pa3opeoH.

 Mosnst umaiire npensuz OesexKa Mo/ JIMHUS 8 mo-rope.

10 Mousst BuTe Genexka mox auHMS 8 o-Tope.
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14. M3njanaHe HA 10X0/1 HA ObJIrapCcKuTe MPUTEKATEIN Ha A0xoaopasnpeneasiy 11710B€

,Pardaiizer KermuTbn MEHHIKMBHT Ie¢ H3IUIaNia Ha OBJTapCKUTE MPUTEXKATEIH HA JIOXOA0Pa3Ipenessiu
JISUIOBE JIOXOJ1 32 CUETOBOAHATA TOJMHA HE MO-PaHO OT JBa Mecella M He MO-KbCHO OT YeTHPH Mecelld OT clie/BalaTa
cdyeroBoHa roanHa. CYCTOBOIHUTE TOAMHY 32 yeTHpHHaneceTTe DoHa ca, KAKTO CIe/IBa:

Donn CyeToBOIHA TOAMHA

Hauanna nara/Kpaitna nara (mpe3 ciesaiara
KaJICHOapHa TOIHA)

“Paticaiizen-I modaneH-O6uramum’ 1 pespyapu — 31 sinyapu

“Panidaiizen-Esporumoc-Ob6muranun’ 16 cenrremBpu — 15 cenremBpu

“Paiidaiizen-Jlonap-Ooauranum’ 1 okromepu — 30 cenrreMBpHr

“Paridaiizen-N3rounaEsponal ittoc-O6mmranun” 1 pespyapu — 31 sinyapu

“Paricaiizen-I modbanen-banancupan” 16 oxtomBpu — 15 okTOMBpPH

“Paniaiizen-I modbaneH- Axmun” 16 cenrremBpu — 15 cenremBpu
“Patiaiizen-M3TounoeBponeicku-AKIun” 1 pespyapu — 31 sinyapu
“Paniaiizen-EBpasus-Axuun” 1 pespyapu — 31 sinyapu
“Patiaiizen-HoBorb3nukBanullazapu B-Akiun” 1 rorm — 31 mait
“Paiidaitzen-Esponeiicku-Small Cap-Komnanuu ” 1 aBryct — 31 rommn
“Paiidaitzen-EmergingMarkets-Axunu ot ACEAH” | 1 deBpyapu — 31 simyapu

«

‘Paiiaiizen-Pycus-Axuun” 1 1oy — 30 roHM
“Paii¢aiizen-I nobamanOcHoBHU-AKunn” 1 1oy — 30 roHM
“Paii¢aiizen-A. P.-I nobanen-banancupan” 1 sinyapu — 31 nekemBpHu

JloxoasT 1mie Oblie MpeBekIaH 10 OAaHKOBUTE CMETKHM Ha HHBeCTUTOpHUTE npH ‘‘Paiidaiizendank (bwirapus)” EAJIL.
[ToBeue mH(poOpManus 3a W3ILIANIAHETO HA J0XOJ € najaeHa B T.T. 4 u 11 Ha I[IpaHHMTE TpOCTIEKTH, KakTOo U B § 28 oT
Criertmanmaure ycnous Ha DoHposete, npmioxkeHn KbM [Ipocnexkrure Ha Bcekum Poun. § 9 ot Obmmre ycioBus Ha
®doHposete, npuwioxenu KbM [Ipocnekrure Ha Bcekn DOHI, KOWTO MPEABMKIA MOTacsiBaHE MO JTABHOCT HA MPABOTO HA
WHBECTUTOPHTE Ja MOJYYaT JOXOJ, HE Ce Ipuiara 3a ObJIrapCKUTe HUHBECTUTOPH.

Wudopmanus 3a M3IIIAAHETO Ha JOXOJ Ha OBJIrapcKUTE NMPUTEXKATENIH Ha J0XO0I0pasNpelelsiiy IsUI0Be, aKko
nMa TakuBa, 1e Obae MyOJMYHO ONOBECTsABaHA B TOJUIIHNATE 0TYeTH HA DoHpoBeTe. brirapckure MHBECTUTOPH L€ MOTaT
CBIIO, C LIeJI NoJTy4aBaHe Ha Ta3u MHQopManus, 1a ce cBbpxKaT ¢ opucute Ha Juctpudbyropa, usdpoenu B Ilpunoxenue 1
KBbM HAaCTOAIINS TOKYMCHT.

15. IlpexBbpJisiHe HA ISIJI0BE OT €IHH HHBECTUTOP HA JIPYT

[IpexBBpisgHe HA ASUTOBE OT €AWH HHBECTUTOP Ha APYT Iie ObAe BH3MOXKHO B IBa OCHOBHH CITydasi:
e  Ha OCHOBaHHE CIIOpa3yMEHHE MEXIy CTapus HHBECTUTOP, HOBUS HHBECTHTOD U [JuctpubyTtopa;
e B CIyYail HA MPABONPHEMCTBO (HANp. BHB BPB3KA C HACICISIBAHE) — B CHOTBETCTBUC C NPHIOKUMOTO OBITapCcKo
3aKOHOAATENICTBO OTHOCHO MPABOIPUEMCTBO.

[MpexBbpnsnusTa e ObIAT OTpa3siBaHM B IOJCMETKHTE 3a LIEHHW KHMXKa Ha HMHBECTUTOPUTE, BOACHH OT
Juctpubyropa.

JuctpuOyTophT MOKeE 1a HAYUCIISABA TAKCH IPU TOPEONMCAHNUTE TIPEXBBPISTHHSA, aKO C€ MPEABMKIAT TAKUBA CIIOPE]
TapucaTa, KOSTO IIIe ce TMPEAOCTaBs IPH IIOMCKBAaHE B HETOBHUTE O(UCH.
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V. HAJIMYUE HA HTHO®OPMAIUS 3A BbJITAPCKUTE HHBECTUTOPHU

16. ITpocneKTHTE, HACTOSIINS JOKYMEHT, TOAMIITHATE U IeCTMEeCEYHUTE 0TUeTH Ha DoHI0BETE

IMpocrniexTrTe (B TEXHUS MIBJICH U KPAaThK BApUAHT), HACTOSILIUSIT JOKYMEHT M TOAUIIHUTE ¥ NIECTMECEYHHUTE OTYETH
(BxurouBaIy (puHAHCOBHUTE OTYeTH) Ha DOHIOBETE MOTAT J1a ObJAT MOJYYEHHU OT OBJITapCKUTE HHBECTUTOPH OE3IUIATHO B
oducure Ha [Juctpudyropa, uzdpoenu B [Ipnmnoxxenne 1 KbM TO3M JOKYMEHT.

Topen3OpoeHuTe IOKYMEHTH, BKIIOYHTEIHO B TEXHHS HAW-aKTyalleH BapHaHT, IIe ObJAT HAMMYHU [PU BCHUYKH
ciydad W Ha MHTepHeT azapeca Ha YmpaBisBalloTo ApyxecTBo Www.raiffeisencapitalmanagement.com, kakto u Ha
ciennus UatepHeT agpec www.ram.bg.

17. Undopmanus 3a CTOIHOCTTA HA JsijioBeTe oT DonaoBere. /Ipyra uadopmanus

B croTBeTCTBHE ¢ pasznopendure Ha Touka 17 ot [TesHuTE [IpocnekTn, nHGOpMAIHS 32 CTOWHOCTTA Ha JSIOBETE OT
DoHI0BETE — 32 EMUCHOHHATA CTOMHOCT ¥ LIEHATa NP 00paTHO M3KYIyBaHE HA AstoBeTe oT PoHmoBeTE (10 KIIACOBE), IIe
Obse npenocrabsiHa Ha Komucusira, KakTo ¥ Ha OBJIrapCKUTE MHBECTUTOPHU BCEKHU JIEH, KOWTO € paboTeH JieH 3a OaHKUTE B
Asctpust. Ceinata nH(bOpPMaLUs U CbC ChIaTa YeCcTOTa e Obae IyOnMKyBaHa B LIEHTPAHUS OBITapCKH €XeJIHEBHUK
“ITapu”. ,,Paiidaiizen Kenmurbn MeHUIKMBHT CBILO C€ aHTaXHpa Aa npepocrtass Ha Juctpubyropa Taszu mHdpopmauns
BCEKHM TaKbB JICH, Taka 4e Ts Ja Objae HamuuHa B oducute Ha Juctpubyropa, n3bpoenu B IIpunoxenue 1 xbM TO3M
nokymeHT. MHpopmanusita me Obae myOnMKyBaHa M HA MHTEPHET CTpaHHLaTa Ha ,Paiidaiizen Kenutbn MeHnmkmMbpHT”
(Ha amrmiicku e3uk) — Www.raiffeisencapitalmanagement.com, B pasgena “Our range of funds”, kemeTo Ts mie ce
aKTyaJu3upa €KEeIHEBHO, MOJOOHO Ha TOPEONHMCAHOTO. VHBECTHUTOpHUTE II€ MOraT Aa Ce 3alo3HAasAT Ha ITOCOYCHHUS
MHTEPHET afipec U C MECEYHUTE NHPOPMAIMOHHH OI0IETHHH 3a YeThpuHanecerte PoHAa, 32 KOUTO C€ OTHACS HACTOSIINS
JIOKyMEHT; WH(OpMannOHHUTE OIOJNICTHHH CHIBPKAT MOJNE3HA KpaTKa MHBECTHIMOHHA M HCTOpHYECcKa MH(OpManus 3a
Bcexu Donp.

Wudopmanns 3a u3MIamaneTo Ha J0X0/] Ha ObJIrapcKUTe IMPUTEXATEIHN Ha JOX0A0pa3NpeAesIy AI0BE, aK0 UMa
TakuBa, e ObJe MyOJMYHO ONOBECTSBaHA B roAMIIHUTE OT4eTH Ha PoHmoBere W mie ObJe IpenocTaBeHa Ha
pasrnoiioKeHue Ha nHBecTUTOpHTE B opucure Ha [luctpubyropa, usdpoenu B [Ipunoxkenne 1 KbM TO3H JOKYMEHT.

B nmombiHeHue, B Obaeie ,,Paiidaiizen Kenutrbn MeHHIKMBHT MOXKE Ja HA3HAYM KATO IOMBJIHUTEIHO JIHIE 32
KOHTAaKT B brirapus cBoii crieruaneH npeactaBute (GU3NIecKO WM FOPUANIECKO JIUIE), KOWTO Ie Ob/Ic MECTHO JIAIE Ha
Bearapus, gpe3 KoeTo Ia OCBIOIECTBABAa TEKYHIOTO paskpuBaHe mpex Komucumara Ha wHOpManusaTa, W3UCKBaHA IO
3IITK n Hapen6a Ne 2 Ha 6barapckata Komucus ot 17 cenremBpu 2003 T. 32 IPOCIIEKTUTE MPH MTyOJIUIHO TIpeajiarane
Ha [IEHHM KHIDKA W 32 pa3KpHBAHETO HAa MH(POPMAIUA OT MyOJMIHNTE APYKECTBA M APYTUTE EMHUTCHTH HA IICHHU KHIKA.
To3m criernuanen mpencTaBuTeN mie ObAe HATOBAPEH CHINO Taka W ¢ (QYHKIMATA Ja W3BECTSABA IO 3aKOHEH M TOAXOISII
HayuH (TIpeId BCHYKO 4pe3 IMyOnuKanus B Objirapckus exemHeBHUK “Tlapw’™), kakTo M 1a AaBa TPEABAPUTEITHO
passicHeHus Ha MHBecTUTOpHTEe B bharapus (ciex ceriacyBane ¢ KomucusaTa) OTHOCHO CTBITKHATE, KOUTO C€ M3UCKBAT WIIH
ca MPENOPHYKUTEIIHU 32 HHBECTUTOPUTE B bhirapus (kaTo ce OTYNTAT OOCTOSATEICTBATA BHB BCEKH KOHKPETCH CITydai), mpu
npoMsiHa B ycnoBusta Ha DoHIoBeTe, MpeKpaTsBaHe, JIUKBUIAIMS WK peoOpasyBane Ha DOHIOBETE, KAKTO U B IPYTU
ciyyau (maparpadu 11, 12, 12a, 27 u apyru ot OOmute u Cneuunanuu yciioBusi Ha Bceku oT Donzgosere.). B ciywaii ue
TaKbB MpEACTAaBUTEN ObJIC ompereicH, ,Paiidaiizen Kenutbn MeHWIKMBHT’ 1e u3BeCcTH He3abaBHO Komwucusara u
uH(pOpMaIKs 32 KOHTAKT C HEro Iie ObJe MpeIocTaBeHa 3a ClpaBka B ChoTBeTHUTE oduricu Ha JJuctpubyropa (MO BUXKTE
[Tpwioxkenne 1 KbM TO3U JOKYMEHT).

18. UckaHus 32 TONBLJIHHUTETHA l/ng_)ODMa].[l/lﬂ

bbarapckuTe MHBECTHTOPH MOTaT [a OTHPaBAT HCKaHHMsA 3a WHGopMamus 3a oHIoBeTe, ynpaBisBaHH OT
,Pardaiizen Kenurben MeHmmxkmMbHT”, Upe3 JuctpudyTopa Ha agpecute, mocodeHu B [Ipunoxenne 1 KbM TO3W TOKYMEHT,
U TIpe/IM BCUYKO Ha ajpec: yi. ,,Hukomaii ['oron” Ne 18-20, Codus 1054, Bceku padorer nen ot 09.00 mo 16.00 vaca; muie
3a KOHTakT e r-H ['anmuu VBanoB, tenedonen Homep 02/91985458; nomep Ha dakc: 02/9433365, axpec Ha eleKTpOHHA
noma: galin.ivanov@ram.raiffeisen.bg, r-u Pocen I'eneB, tenedonen Homep 02/91985626, anpec Ha eneKTpOHHA MOLIA:
rosen.genev@ram.raiffeisen.bg.

Paiigpaiizen @onodose 17



IIpunoxenne 1 — Oducu Ha quctpudyropa

Nwme Ha oduc Ha

Anpec

Tenehonen Homep(a)

Pa6oTtHO Bpeme

Benunrpan
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Juctpudyropa (camo B paboTHHTE
JTHU)
Codust yi. “T'orox” Ne 18-20 (02) 919 85 101 09.00 — 16.00 4.
Codus yn. “CnbopHa” Ne 5 (02) 980 99 84/85 09.00 —16.00 u.
Codus Muayocr 1, 611. 30, Bx. b (02) 976 09 60/62 09.00—-16.00 1.
Codust yn. “Ilap Camynn” Ne 87 (02) 915 99 21/22 /29 09.00 —-16.00 4.
Codus Oyi1. “I'en. TotneGen” Ne 5 (02) 9157918 /14 /12 09.00—-16.00 1.
Codus Oyi1. “bbarapus” Ne 32, buznec HEHTBHD (02) 818 19 29/15/23 09.00 — 16.00 4.
Buroma
Codus Jlronmn 6, 6yn. “IIxasaxapnan Hepy” Ne 41 (02) 921 69 13 /22 09.00 —16.00 u.
Cotpis Muanocr 4, buznec napk Codus, Bx. 11 A, (02) 970 57 13/14/16 09.00 — 16.00 4.
naprep
Cotpis I;ngHa nosstHa, Oyin. “Hukona Mymanos” 6. (02) 812 60 53/60 09.00 — 16.00 4.
Cotpis Hanexna, momencku ko 1220, oy, “Jlomcko (02) 813 40 13/19 09.00 — 16.00 4.
moce”, o1, 171
Codus yi. “Xpucro Crambonuiickn” Ne 3 (02) 917 81 14 /15 09.00—-16.00 1.
Codus 6yn1. “Mapus JTynza” Ne 65 (02) 926 40 43/44/48 09.00 —-16.00 u.
Codus oyi1. “Kus3z Anexcanabp Jonaykos” Ne 5 (02) 926 40 13/14 09.00—-16.00 1.
Codpms Oyn. “Huxora Bammapos” Ne 55, busnec (02) 819 00 62 /63 09.00 — 16.00 1.
uenTsp EKCITO 2000
Codus 6yx1. “Xpucro Boren” Ne 79 (02) 813 80 62 09.00 —16.00 u.
Braroesrpan wi. “T'eopru M3mupsues” Ne 5 (073) 889 45 23/24/25 09.00 — 16.00 u.
Braroesrpan yn. “Tomop Anekcaunpos” Ne 47 (073) 829 162 09.00 —16.00 u.
Byprac yi. “Anexcanaposcka” Ne 115 (056) 875 923/927 09.00—-16.00 1.
Byprac Bpars Munaausosn, 611. 117 (056) 859 483/487 09.00 —16.00 u.
Bapna yi. “Llap Cumeon I Ne 32 (052) 688 023/030/041 09.00 — 16.00 u.
Bapna 6y1. “OcMu npumopcky monk” Ne 80-82 (052) 685 713/717 09.00 —16.00 u.
Besnko TepHOBO | y1. “ITap T. Cetocnas” Ne 59 (062) 602 425/012 09.00-16.00 4.
yi. “An. Crambonuiicku”, 6. 1 (0359) 569 22/19 09.00-16.00 1.
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Bpana wi. “Xpucto bores” (092) 668 833 09.00 - 16.00 4.
Topna Opsixouua | yi. “Mano Togopos” Ne 1 (0618) 617 13 09.00 - 16.00 u.
TaGpoBo yi. “IL. Kapasenos” Ne 5 (066) 801 346 09.00 —16.00 4.
JloGpuu yiL. “25 centemepu” Ne 25 (058) 653 003/008 09.00 —16.00 u.
Jynuuna yi. “Conyn” Ne 2 (0701) 598 13/18 09.00 - 16.00 u.
MosTana Oyu. “Tperu mapt” Ne 47 (096) 391 939/923 09.00 - 16.00 u.
Tazap/uKuK yi. “Tenepan ['ypko” Ne 22 (034) 40 67 12 09.00 - 16.00 4.
[TneBen ya. “Tlupot” Ne 1 (064) 894 423/427 09.00 - 16.00 4.
[nesen yi. “Lap Bopuc 111" Ne 2 (064) 890 512/ 513 09.00 —16.00 u.
ToBuB yi. “Koncrantun CrousioB” Ne 2 (032) 601 287 09.00 — 16.00 4.
IToBuB Oyi1. “Kusirunast Mapust JIymsa” Ne 1 (032) 646 562/563 09.00—16.00 4.
TLnoBue Oy “6-Tu cenremepu” Ne 25 (032) 655 816/813 09.00 - 16.00 u.
Cunuctpa yn. “Hap Hlumman” Ne 20 (086) 818 213/220 09.00—-16.00 u.
CnuBen yi1. “Llap Cumeon I Ne 1 (044) 662 866 09.00-16.00 u.
Crapa 3aropa yi. “Kuas Bopuc” Ne 79 (042) 617 518/521 09.00-16.00 4.
Crapa 3aropa 3aropka AJl, yn. “Xan Acnapyx” Ne 41 (042) 605 518 09.00 - 16.00 1.
Tposin . “Paxosckn” Ne 1 (0670) 622 83 09.00 —16.00 u.
XackoBo yi. “Ilupun” Ne 1-3 (038) 604 722 /728 09.00 - 16.00 u.
Llymen yi. “Lap Ocso6ouren” Ne 97 (054) 850 953 09.00-16.00 u.
SImGon yi. “Bacun Kaparbozop” Ne 15 (046) 664 165 09.00 —16.00 u.
[Mazapmxuk yi. “Koncrantun Benmukos” Ne 12 (034) 403 024/023 09.00-16.00 u.
Byprac yi1. “@epaunaniosa” Ne 5 (056) 85 14 21/43 09.00 - 16.00 u.
Codust Oyn. “Illunuencku mpoxon” Ne 43 (02) 817 18 63 /69 09.00 - 16.00 u.
Pyce yi. “CnaBsiacka” Ne 22 (082) 817 978/964 09.00 — 16.00 u.
JloBeu Oyn. “Brarapus” Ne 3 (068) 689 019/021 09.00 - 16.00 u.




